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INTEGRATED TECHNOLOGIES LIMITED
(“Target Company”)

CIN: L31909DL1995PLC277176
Regd. Office:- C-24 Defence Colony New Delhi -110024

Email: info@integratedtech.in, • Tel. No.:- 011-41552579, • Website: www.integratedtech.in
Recommendations of the Committee of Independent Directors (“IDC”) of Integrated Technologies Limited (“Target Company”) under Regulation
26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations”) on the Open Offer made by Mr. Saurabh Goyal and Mr. Sanidhya Garg (“Acquirers”) to the
public shareholders of the Target Company.

Date Thursday, February, 23, 20231.
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Details of the Offer pertaining to the TC

Name(s) of the Acquirer and PAC
with the Acquirer

Open offer for the acquisition of up to 12,43,193 (Twelve Lakh Forty Three Thousand One
Hundred Ninety Three) fully paid-up equity shares of the Target Company having a face value of
INR 10 (Indian Rupees Ten Only) each (“Equity Shares”) representing 26% of the voting share
capital of the Target Company at a price of Rs. 9/- (Indian Rupees Nine only) per fully paid up
Equity Share (“Offer Price”) from the public shareholders of the Target Company (“Open
Offer”).

The Public Announcement dated November, 23, 2022 (“PA”), the Detailed Public Statement
published on November 30, 2022 (“DPS”), the Draft Letter of Offer dated December 07, 2022
(“DLOF”) and the Letter of Offer dated February, 18 2023 (“LOF”) have been issued by SMC
Capitals Limited on behalf of the Acquirer.

Mr. Saurabh Goyal (“Acquirer 1”) and Mr. Sanidhya Garg (“Acquirer-2”) hereinafter
collectively referred to as “Acquirers”.

SMC Capitals Limited
11/6B, 1st Floor, Shanti Chambers, Pusa Road, New Delhi - 110005, India
Tel: 011 – 30111000
Fax: 011 - 25754365
E-mail: itl.openoffer@smccapitals.com
Website: www.smccapitals.com
Contact Person: Aastha Khanna
SEBI Registration No.: INM000011427

Name of the Manager to the
Open Offer

Members of the Committee of
Independent Directors

IDC Member's relationship with the TC
(Director, equity shares owned, any
other contract/ relationship), if any

Trading in the equity shares/ other
securities of the TC by IDC Members

IDC Member's relationship with the
Acquirer (Director, equity shares,
owned, any other contract/
relationship), if any

a. Mr. Amit Seth (Chairperson)
b. Mr.MadhuMohan (Member)

Each of themembers of the IDC are Independent Directors on the Board of Directors of the Target
Company.
a. None of the members of the IDC hold any Equity Shares or other securities of the Target

Company;
b. None of the members of the IDC have any other contracts or relationship with the Target

Company.

None of the members of the IDC have traded in any of the equity shares/securities of the Target
Company during the: (a) 12months period preceding the date of the PA; and (b) period from the
date of the PA till the date of this recommendation.

None of themembers of the IDC:
a. are directors on the board of the Acquirer;
b. hold any equity shares or other securities of the Acquirer; or
c. Have any contracts/ relationshipwith the Acquirer.

None of the members of the IDC have traded in any of the Equity shares/securities of the
Acquirer.

The IDC has reviewed the Public Announcement, the Detailed Public Statement, and the Letter of
Offer dated February 18, 2023.

Ms. Loveleen Gupta (Membership No. 5287) Proprietor, L. Gupta & Associate, Company
Secretaries in Practice vide Certificate dated November 23, 2022 has certified that the fair value
of Equity Shares of Target Company is Rs. 8.91/- per fully paid up Equity Shares of the Target
Company. Accordingly the Acquirers in consultation with Manager to the offer have decided the
Offer Price is Rs. 9/- per fully paid up Equity Shares.

Based on the above, the IDC is of the opinion that, as on the date of this recommendation, the
Offer Price of Rs. 9 (Indian Rupees Nine only) per Equity Share offered by the Acquirer is: (a) in
accordancewith the regulation prescribed under the SEBI (SAST) Regulations; and (b) the Open
Offer appears to be fair and reasonable.

The shareholders are advised to independently evaluate the open offer and take an informed
decision,whether or not to tender their equity shares in the open offer.

Ms. Loveleen Gupta (Membership No. 5287) Proprietor, L. Gupta & Associate, Company
Secretaries in Practice vide Certificate dated November 23, 2022 has certified that the fair value
of Equity Shares of Target Company is Rs. 8.91/- per fully paid up Equity Shares of the Target
Company. Accordingly the Acquirers in consultation with Manager to the offer have decided the
Offer Price is Rs. 9/- per fully paid up Equity Shares.

The recommendations were unanimously approved by the members of the IDC present at the
Meeting held on February 23, 2023.

None

Trading in the equity shares/ other
securities of the Acquirer by IDC
Members

Recommendation on the Open
Offer, as to whether the Offer,
is or is not fair and reasonable

Summary of reasons for
recommendations

Disclosure of pattern of the IDC

Any other matter to be highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material
respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be
disclosed by the Target Company under the SEBI (SAST)Regulations.

For and on behalf of the Committee of Independent Directors of
Integrated Technologies Limited

Sd/-
Mr. Amit Seth
DIN: 02768012

Chairperson of IDC
Place: Delhi
Date: February 23, 2023
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fdnobZ uxj] nf{k.k [kkykikj ftyk&eqt¶QjuxjfdnobZ uxj] nf{k.k [kkykikj ftyk&eqt¶Qjuxj
251002 ¼m0iz0½] 'ke'kkn Vsyj MªsilZ] irk%2& nf{k.k251002 ¼m0iz0½] 'ke'kkn Vsyj MªsilZ] irk%2& nf{k.k
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fgUnqLrku isij dkiksZjs'ku fyfeVsM & ifjlekiuk/khu
dh vkfLr;kas ds fy, fcØh lwpuk

¼ekuuh; ,ulh,yVh vkns'k fnukafdr 02 ebZ] 2019 ds ek/;e ls ifjlekiu ds v/khu dEiuh½
dEiuh dk iathd`r dk;kZy; % lkmFk Vkoj] prqFkZ ry] Ldksi ehukj

dkWEIysDl] y{eh uxj] fMfLVªDV lsaVj] ubZ fnYyh&110092

fnokyk vkSj _.k'kks/k v{kerk lafgrk 2016 ds rgr fgUnqLrku isij dkiksZjs'ku fyfeVsM & ifjlekiuk/khu
dh fuEufyf[kr vkfLr;kas dh fcØh tSlh gS tgka gS vk/kkj] tSlh gS tks gS vk/kkj] tks dqN gS ogka gS vk/kkj
rFkk dksbZ mik; ugha vk/kkj ij bZ&uhykeh lsok iznkrk eSllZ bZ&izksD;ksjesaaV VsDuksykWtht fyfeVsM ¼vkWD'ku
Vkbxj½ ds ek/;e ls fnukad 30&03&2023 dks nksigj 12-0 cts ls lk;a 04-00 cts rd ¼5 feuV izR;sd
ds vlhfer foLrkj ds lkFk½ vk;ksftr dh tkus okyh bZ&uhykeh gsrq lkoZtfud ?kks"k.kk ¼fOkLr`r fooj.k ds
fy, bZ&uhykeh izfØ;k nLrkost ns[ksa½A vkfLr;kas dh fcØh v/kksgLrk{kjh }kjk bZ&uhykeh IysVQkeZ
https://ncltauction.auctiontiger.net ds ek/;e ls dh tk,xhA

vvooffLLFFkkffrr@@vvkkffLLrr

ukxkySaM iYi ,saM isij
dEiuh fyfeVsM ds
:- 100 izR;sd ds
1]13]62]231 bfDoVh
'ks;j

iirrkk@@{{kkss==

ukxkySaM iYi ,saM isij
dEiuh fyfeVsM ¼lhvkbZ,u %
;w21012,u,y1971,lthlh0
01349½ ftldk iathd`r
dk;kZy; isij uxj] ih-vks-
rqyh] ftyk & eksdksDpqax
,u,y 798623 esa fLFkr gSA

yykkWWVV
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vfHk:fp dh vfHkO;fDr ¼bZvksvkbZ½ dh izkfIr gsrq vafre frfFk 11&03&2023 vi- 5 cts rdA fnukad 11&03&2023
vi- 5 cts rd dksbZ bZvksvkbZ izkIr ugha gksus dh n'kk esa uhykeh fujLr dj nh tk,xhA bZ,eMh ds Hkqxrku gsrq
vafre frfFk 27&03&2023 vi- 5 cts rdA bZ&uhykeh lwpuk nLrkost vkSj vkWuykbu uhykeh fcØh ds lkekU;
fu;e vkSj 'krsZa https://ncltauction.auctiontiger.net ij Hkh miyC/k gSaA lHkh lapkj kuverma@gmail.com/liq-
uidation.hpcl@gmail.com dks lacksf/kr fd, tk,axsA bZ&uhykeh ,ulh,yVh ds ifjlekiu vof/k 10&04&2023
ls vkxs c<+kus@foLrkfjr djus ds vkns'k ds v/khu gksxhA

dqynhi oekZ
fgUnqLrku isij dkiksZjs'ku fyfeVsM ds ifjlekid

vkbZchchvkbZ jft- uacj % IBBI/IPA-001/IP-P00014/2016-2017/10038
iathd`r irk % 46 ch-ch- xkaxqyh LVªhV] 5oka ry]

;wfuV uacj 501] dksydkrk&700012
,,Q, dh oS/krk % 11&12&2023 rd

iathd`r bZ&esy vkbZMh % kuverma@gmail.com
Qksu % $91 98360 77900

frfFk % 24&02&2023
LFkku % dksydkrk
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funs'kd Vkmu ,aM daVªh Iykfuax gfj;k.kk ¼ÞMhVhlhihß½ us xq#xzke ds lsDVj 104
esa 34-0229 ,dM+ tehu ij xzqi gkmflax d‚yksuh LFkkfir djus ds fy, ykbZlsal
la[;k 246@2007 fnukad 29-10-2007] 56@2011 fnukad 23-06-2011] 37@2012
fnukad 22-04-2012] 66 vkSj 67@2012 nksuksa fnukad 21-06-2012 vkSj 43 vkSj
44@2014 nksuksa fnukad 16-06-2014 dks çnku fd;k Xk;k gSA d‚yksuh dk ekStwnk
Msoyij tqosaVl ,LVsV fyfeVsM ¼^^tsbZ,y**½ gSA tsbZ,y dk eq[; 'ks;jèkkjd
bafM;kcqYl fj;y ,LVsV fyfeVsM ¼ÞvkbZchvkjbZ,yß½ gSA
MhVhlhih us lhvksMh i‚fylh&2015 ds rgr Kkiu la[;k ,ylh&1590&bZ&ih,
¼oh,½&2023@5292 fnukad 22-02-2023 ds rgr tsbZ,y dh 'ks;jèkkfjrk dks
vkbZchvkjbZ,y ls èkuh lfoZlst fyfeVsM esa cnyus ds fy, lS)kafrd eatwjh ns nh
gSA
vc lS)kafrd vuqeksnu dh 'krksZa ds vuqlkj] vke turk@ekStwnk vkoafV;ksa dks
,rn}kjk mä lS)kafrd vuqeksnu ds ckjs esa lwfpr fd;k tkrk gS vkSj bl lacaèk esa
viuh vkifÙk lhfu;j Vkmu Iykuj ¼,lVhih½] ,p,lohih d‚EIysDl] lsDVj
&14] xq#xzke] ds dk;kZy; esa çLrqr djus dk vuqjksèk fd;k tkrk gSA bl
lkoZtfud lwpuk ds çdk'ku dh rkjh[k ls 30 ¼rhl½ fnuksa dh vofèk ds Hkhrj]
ftlds foQy gksus ij ;g eku fy;k tk,xk fd lS)kafrd vuqeksnu ij dksbZ
vkifÙk ugha gSA

iath—r dk;kZy;% 1@1bZ] igyh eafty] iwoÊ iVsy uxj]
ubZ fnYyh & 110008

www.indiabullsrealestate.com

fnukad% 24-02-2023
LFkku% xq:xzke

eSllZ tqosaVl ,LVsV fyfeVsM
vfèk—r gLrk{kjdrkZ

lkoZtfud lwpuk


