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November 06, 2025 
 
Scrip Code: 976372 | 977226 
BSE Limited 
Wholesale Debt Market Segment 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI – 400 001 
 
Sub: Outcome of the meeting of the board of directors of Lucina Land Development Limited (the 
“Company”) and submission of unaudited financial results for the quarter and half year ended September 
30, 2025 
 
Respected Sir/Madam, 
 
Pursuant to Regulation 52 and other applicable provisions of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) as amended, we wish 
to inform that the board of directors of the Company (“Board”), at its meeting held today i.e. November 6, 2025 
(which commenced at 12:55 P.M. and concluded at 01:25 P.M.), considered and approved, inter-alia, unaudited 
financial results of the Company, for the quarter and half year ended September 30, 2025  (“Financial Results”).  
 
In this regard, we enclose herewith the following: 
 

(a) Financial Results along with the Limited Review Reports, thereon, dated November 6, 2025, issued by 
the statutory auditors of the Company, which were also placed before the board at the aforesaid meeting. 
 
Further, information/disclosure required under Regulation 52(4) of SEBI LODR Regulations forms part 
of the said Financial Results. 
  

(b) Certificate of security cover pursuant to Regulation 54 of SEBI LODR Regulations, read with applicable 
SEBI circulars. 

 
The aforesaid documents are also being uploaded on the website of the Company i.e. 
https://embassyindia.com/lldl/. The said results will also be published in the newspapers, in the format prescribed 
under Regulation 52 of the SEBI LODR Regulations. 
 
Please take the same on your record. 
 
Thanking you,  
 
for Lucina Land Development Limited 
 
 
 
Yash Garg 
Company Secretary 
 
Encl: as above  
 

https://embassyindia.com/lldl/


G A\RUD & Associates 
C H A R T E R E D A C C O U N T A N T S 

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Financial 
Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To The Board of Directors of Lucina Land Development Limited 

Opinion 

1. We have reviewed the accompanying statement of unaudited financial results ('the 
Statement') of Lucina Land Development Limited ('the Company') for the quarter ended 30 
September 2025 and year to date result for the period 01 April 2025 to 30 September 2025, 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('Listing Regulations'), including relevant circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
read with relevant rules issued thereunder and . other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not' enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an Audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 52 of the SE ·sting Obligations and Disclosure 
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Independent Auditor's Review Report on Unaudited Quarterly Financial Results of the 
Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (cont'd) 

Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For G A R U D & Associates 
(Formerly Known As Raj Girikshit & Associates) 
Charter Accountants 

.. 022280N 

Member . 
UDIN: <t8~Mtf.P 016 
Place: New Delhi 
Date: 06 November 2025 

2 of2 



t::: Lucina Land Development Limited 

~MBASSV Statement of Unaudited financial results 

For the auaner and half •ear ended 30 Seotember 2025 

If In Millions 

Year to date Year to date 
3 months 

Preceding 3 
CarTesponding figures for figures for 

Previous year 
Particulars 

ended 
months ended 

3 months ended current previous 
ended 30 September 

30 June2025 
30 September period ended period ended 

31 March 2025 
2025 2024 30 September 30 September 

2025 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Income 

al Revenue from Ol)et"8t1ons 200 1143 510 13 43 6840 9950 
bl Other income 052 1 SO 19.90 2 02 21.60 6110 
Total income 2.52 12.93 25.00 15.45 90.00 160.60 

2 Expenses 
a) Cost of land and constructed properties . . 9.50 . 30.30 71.90 
b) Employee benefits expense 43.43 49.34 21 .10 92.77 65.90 163.80 
c) Finance costs 1.40 1.45 2.85 . 2.10 
d) Depreciation and amortisation expense 1.01 1.24 1.10 2.25 2.20 5.50 
e) Other expenses 4202 35.81 31.50 77.83 82.70 17000 
Total expenses 87.86 87.84 63.20 175.70 181.10 413.30 

3 Proflt/Uossl before tax & exce1>tlonal Items 11-2) 185.341 (74.91 (38.20 (160.25 (91.101 1252.70 
4 Exceotlonal items . . . . . 918.70 
5 Profit/floss) before tax & after exce1>tional items (3-4) 185.34 174.911 138.20 (160.25 (91.101 11171.40 
6 Taxex"""se 

a) Cu11'8nt tax expense/(reversall -eartier years . . . - - -
b) Deferred tax char,,..,,cred,ll - - - . - 49250 

7 Net Proflt/(loH) after tax for the ll8rlod/Year (5-6) 185.34 174.911 /38.201 (160.25 (91.10) (1 663.90 
8 Other comorehensive income 

Ill Items that WIii not be reclassified to crofit or loss - - . - - 6.60 
(11) Income tax relabng to 11ems that WIii not be raciassrfied to profit or 

loss - - . - -
9 Total c~rehensive income for the period/Year (7+8) 185.34 (74 .. 91 (38.20 (160.25 (91,101 (1 657.30 

10 Eamlnas cer eQultv share (Face value of f 10 ger eQuitv sharel 
/al Basic /1n ,1 1170691 11,498 25 (763 73' 13,20516 (1,821 49\ 133 28043 
(bl Diluted (1n 'l 11.706.911 11,498 251 (763.73 (3,20516 (1,821.491 133.28043 

Addltlonal disclosures as per regulaUon 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as 
amended: 

Pa1d-<J1> eou1tv share cao11al (laca value of t10 ll8r eau1tv share\ a.so 0.50 0,50 0.50 0.50 050 
Net worth (10,675 52 (10,597 60) (8959.00) (10,675 52 18,959.001 110,522.60 
Debenture redemption rese,ve - - - -
Outstanding redemption preference share - . - . . -
Paid uo debt cao1taV OutslandltlQ debt 13.032 17 12.85025 12 244.00 13 032 17 12,244.00 12,583.20 
Ratios :~ 

Debt eaurtv ratio /In times) - . -
Debt service cowen><>e ratio (DSCRl (In limes) - . - -
Interest service coweraae ralio IISCRI lln timesl (1.13 (202 (0.62) (214 (1 48 110591 
Current rabo lln timesl 0.55 0.55 0.57 0.55 057 054 
Total debls to total assets (In limes) 1.10 1.11 0.99 1.10 0.99 1.11 
Lona term debt ta work1rn1 cac1tal (In umes) (0 11) (0 11 (0.09 (011 (009 -
Bad debt to account rece1vabte ratio lln %1 - - - - . 
Current liability ratio (In bmes) 095 095 1 00 095 100 0.95 
Debtor turnover ratio (In limes) 004 023 0 04 027 055 085 
lnventorv turnover ratio lln limes) - 000 - 000 001 
Oceratina margin (In%) 52.98 8842 (1760) 80 41 4232 22 34 
Net orofit mara1n Cln % l 12 229.50' (579.72) (153.16) (95262) (101 21 1134746 

Notes 10 the financial results: 
i These financial results of Lucina Land Development Limited ('the Company') for quarter enoed 30 September 2025 have been reviewed by the Audit Committee and approved 

by the Board of Directors ('the Board') at its meeting held on 06 November 2025. These financial results have been prepared in accordance with the recognition and 
measurement principles of Indian Accounting Standards as specified in section 133 of the Companies Act, 2013 and generally accepted accounting practices in India, In 
compliance with Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements ) Regulation, 2015, as amended ("Listing Regulation"). 



ii Balance Sheet as at 30 September 2025 (Unaudited) 
ll' In Millions! 

Asa! Asat 
Particulars 30 September 31 March 

2025 2025 
I Unaudited) IAudltedl 

ASSETS 

Non-current assets 

Property, plant and equipment 7.45 9.60 
Financial assets 

Investments 2.52 2.50 
Other financial assets 1.41 8.70 

Deferred tax assets (net) 10.68 10.70 
Non-current tax assets {net) 41.31 40.70 
Other non-current assets 1066 890 

Tota.I of non-current assets 74.03 81.10 
Current assets 

Inventories 11,347.18 10,980.70 
Financial assets 

Investments 61.01 25.70 
Trade receivables 50.44 50.70 
Cash and cash equivalents 28.46 8.80 
Other bank balances 5.27 5.80 
Loans 88.85 81.30 
Other financial assets 10.83 5.60 

Other current assets 182 39 11000 
Total of current assets 11,774.43 11,268.60 

Total of Ass els 11,848.46 11 349.70 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 0.50 0.50 
Instruments entirely equity in nature 276.45 276.50 
Other ""'"IV (10952 47l 110,799 601 

Total of equity 110,675.52) 110,522.60) 
Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 1,074.49 1,064.30 
Lease liabilities 2.78 3.20 

Other financial liabilities 3.15 10.70 
Prov1s1ons 29.65 27.10 

Total of non-current liabilities 1,110.07 1,105.30 
Current liabilities 

Financial llabillties 

Borrowings 11,957.68 11,518.90 
Lease liabilities 0.91 0.90 
Trade payables 

'Total outstanding dues of micro enterprises and small enterprises 9.25 7.70 
'Total outstanding dues of creditors other than micro enterprises and small enterprises 351.91 374.80 

Other financial liabilities 44.22 25.10 
Other current liabilities 8,872.17 8,661.80 
Prov1s1ons 177.77 177 80 

Total of current llablllUea 21,413.91 20,767.00 
Total of Eauitv and Llabllltles 11 848.46 11,349.70 



Iii Cash flow statement for tho oeriod ended 30 September 2025 IUnaudltedl If In MIiiions) 
As at 30 As •t 30 

September September 
2025 2024 

(Unaudltedl runauditedl 
A Cash flow from operating activities: 

Profit/(Loss] before tax (160.25) (91.10) 
Adjustments for. 

Depreciation and amortisation expense 2.25 2.20 
Finance costs 

2.85 
Interest income on fixed deposits 

{0.16) (2.70) 
Interest income on income tax refund 

(0.30) 
Amorttzation of guarantee asset 

' -
Profit on sale of investments in mutual funds {net) 

(1.64) (0.10) 
Provisions for employee benefit & others 

3.17 (35,30) 
Balance write back - 11 8.501 

Operating profit/(loss) before worl<ing capital changes and other adjustments: (153.78) (145.80) 

Working capital changes and other adjustments: 
Inventories 

(272.08) (141.10) 
Trade receivables 

0.22 118.90 
Other current and non--current assets 

(74.10) 14.70 
Other current and non--current financial assets 

(0.60) 
Trade payables 

(2666} {28.50) 
Financial liabiht,es, other Liabilities and provisions 

216.84 13391 
Cash flow from I (used In) opentdng activities (310.16) (185.19) 

Income tax (paid) I refund received net (0.62) 7.70 
Net cash flow from / (used In) operating activities (A) (310.78) (177.49) 

a Cash flow from investing activities: 

Purchase of property plant & equipment (0.12} {1.10) 
Proceeds from salel{lnvestment) in mutual fund (net) (33.65} 5.80 

lnter--corporate loans and advances received back (net) 0.70 

Movement in bank deposits {net) 0.58 1.00 

Received Interest on fixed deposit 0.07 2.70 

Net cash flow from I (used In) Investing actlvlijes (B) (33.12) 9.10 
C Cash flow from financing actlvltles: 

Repayment of term loan from non banking finance company {262.10) 
Interest and other finance cost paid (74.45) (85.20) 
Proceeds from inter.corporate borrowings 462.52 625.00 
Repayment of inter-corporate borrowings (23.69) {150.60) 
Payment of lease liabilities (074) 
Net cash flow from/ (used in) financing activities (C) 363.64 127.10 

D Net (decreaso)llncrea.se in cash and cash equivalents (A+B+C) 19.74 (41.29) 

E Cash and cash eou1valents a1 the beo1nnina of the vear 8.72 80.10 
F Cash and cash equivalents at the end of the period (D+E) 28.46 38.81 

iv The Company's primary business segment is reflected based on principal business activities carried on by the Company i.e. development of real estate projects and all other 
related activities, which as per Ind AS 108 on 'Operating Segments' is considered to be the only reportable business segment. The Company is operating in India which is 
considered as a single geographical segment. 

V The listed non convertible debentures of the Company aggregating ,1100.0 Millions as at 30 September 2025 are secured by way of first ranking security charge on the 
Company and its fellow subsidiary companies and first ranking exclusive charge o~ fellow subsidiary companies thereof asset cover exceeds 100% of the principal amount ot 
Iha said debentures. 

vi There Is no material deviation in the use of the proceeds of issue of non convertible debts from the obJects stated in the respective offer documents 

vii Previous period/year numbers have been regrouped/reclassified wherever considered necessary. 

f' 0.0 means less than f' 0.05 Millions 

:-,_\ed-:;-,~ 
Registered Office :Office no 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place, New Delhi-110001 
Corporate Identity Number (CIN) : U70109DL2006PLC151260 
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Place : New Delhi Meyyappan R~nal 
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G A,RUD & Associates 
C H A R T E R E D A C C O U N T A N T S 

Independent Auditor's Report on Asset Cover as at 30 September 2025 under Regulation 54 read 
with Regulation 56(1)(d) of the Securities and Exchange Board of India (listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) for submission to the BSE Limited and 
IDBI Trusteeship Services Limited (the "Debenture Trustee") 

To 
Board of Directors 
Lucina Land Development Limited 
Office No. 202, 2nd floor, 
A-18, Rama House, Middle Circle, 
Connaught Place, New Delhi - 110001 

1. This report is issued in accordance with our master engagement letter. 

2. We G A R U D & Associates, Chartered Accountants, are the Statutory Auditors of the 
Company and have been requested by the Company to examine the accompanying 
Statement showing 'Asset Cover' for the listed non-convertible debt securities as at 30 
September 2025 (the "Statement") which has been prepared by the Company from the 
reviewed financial statements and other relevant records and documents maintained by the 
Company as at and for the quarter ended 30 September 2025 pursuant to the requirements 
of the Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, (the "SEBI Regulations"), and 
has been initiated by us for identification purpose only. 

This Report is required by the Company for the purpose of submission with IDBI Trusteeship 
Services Limited (the "Debenture Trustee") of the Company and to the BSE Limited to ensure 
compliance with the SEBI Regulations and SEBI Circular 
SEBI/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67 dated 19 May 2022 ("the circular") in 
respect of its listed non-convertible debt securities as at 30 September 2025 ("Debentures"). 
The Company has entered into agreement(s) with the Debenture Trustee ("Debenture Trust 
Deed") in respect of such Debentures, as indicated in the Statement. 

Management's Responsibility on the Statement 

3. The preparation of the accompanying Statement including preparation and maintenance of 
all accounting and other relevant supporting records and documents is solely the 
responsibility of the management of the Company. This responsibility includes the design, 
implementation and maintenance of internal controls relevant to the preparation and 
presentation of the Statement, and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring compliance with the relevant requirements 
of the SEBI Regulations, SEBI Circulars, Companies Act, 2013 and other Applicable Laws and 
Regulations for the purpose of furnishing the Statement r providing all other relevant 
information to the Trustee. ~ o g,, ASso0 
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5. The Management is also responsible to ensure that Assets Cover Ratio as on 30 September 
2025 is in compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 
dated 19 May 2022 with the minimum asset cover requirement of hundred percent as per 
the SEBI Regulations as given in Annexure I attached to this certificate. 

Auditor's Responsibility 

6. Our responsibility, for the purpose of this certificate is to verify the particulars contained in 
the Statement, on the basis of the unaudited financial statements and other relevant records 
and documents maintained by the Company and to certify asset cover ratio is minimum 
hundred percent as per the minimum requirement stated in SEBI Regulations. 

7. We have reviewed the Financial Results for the quarter ended 30 September 2025, prepared 
by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and issued an 
unmodified conclusion dated 06 November 2025. Our review of these financial results for 
the quarter ended 30 September 2025 was conducted in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
("ICAI") respectively. 

8. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the ICAI. The Guidance Note requires 
that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

9. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, "Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements". 

10. Our scope of work did not involve us performing audit tests for the purposes of expressing 
an opinion on the fairness or accuracy of any of the financial information or the financial 
results of the Company taken as a whole. We have not performed an audit, the objective of 
which would be the expression of an opinion on the financial results, specified elements, 
accounts or items thereof, for the purpose of this report. Accordingly, we do not express 
such opinion. 

11. A limited assurance engagement includes performing procedures to obtain sufficient 
appropriate evidence on the· applicable criteria, mentioned in paragraph 6 above. The 
procedures performed vary in nature and timing from, and are less in extent than for, a 
reasonable assurance engagement. Consequently, the level of assurance obtained is 
substantially lower than the assurance that would have been obtained had a reasonable 
assurance engagement been performed. Accordingly, we have performed the following 
procedures in relation to the Statement: 

(a) Obtained and read the Debenture Trust Deed and the Information Memorandum in 
respect of the secured Debentures and noted the asset cover percentage 
required to be maintained by the Company in respect of such Debentures, as indicated 
in Annexure I of the Statement. 

(b) Traced and agreed the principal amount of the Debentures outstanding as on 30 
September 2025 to the reviewed financial statement of the Company and unaudited 
books of account maintained by the Company as on 30 Se tember 2025; 
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(c) Obtained and read the particulars of asset cover required to be provided in respect of 
Debentures as indicated in the Debenture Trust Deed and the Information 

Memorandum. 

(d) Traced the value of assets indicated in Annexure I of the Statement to the reviewed 
financial statements of the Company and unaudited books of account maintained by the 
Company as on 30 September 2025. 

(e) Obtained the list of security created in the register of charges maintained by the 
Company and 'Form No. CHG-9' filed with Ministry of Corporate Affairs. Traced the 
value of charge created against assets to the asset cover. 

(f) Obtained the list and value of assets placed under lien or encumbrance for the purpose 
of obtaining any other loan and determined that such assets are not included in the 
calculation of asset cover in respect of the Debentures. 

(g) Examined and verified the arithmetical accuracy of the computation of asset cover 
indicated in Annexure I of the Statement. 

12. We have no responsibility to update this certificate for events and circumstances occurring 
after the date of this certificate. 

Conclusion 

13. Based on the procedures performed by us, as referred to in paragraph 11 above and 
according to the information and explanations received and Management representations 
obtained, nothing has come to our attention that causes us to believe that the Company has 
not maintained hundred percent asset cover or asset cover as per the terms of the 
Information Memorandum and Debenture Trust deed. 

Restriction on use 

14. The Report has been issued at the request of the Company, solely in connection with the 
purpose mentioned in paragraph 2 above and to be submitted with the accompanying 
Statement to the BSE Limited and Debenture Truste~ and is not to be used or referred to for 
any other person. Accordingly, we do not accept or assume any liability or any duty of care 
for any other purpose or to any other person to whom this report is shown or into whose 
hands it may come. We have no responsibility to update this certificate for events and 
circumstances occurring after the date of this report. 

For G A R U D & Associates 
(Fo nown As Raj Girikshit & Associates) 
C countan 

G avGoyal 
Partner 

Membership No: 518698 

UDIN: 2IT18698B~l P.b~llJCf 
Place: New Delhi 

Date: 06 November 2025 
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• The m•dcet Vllluc o r im"t:ntory of Sion Eden Oc-,~pcl"S Prinlc Iimitcd is Rs.6.GGS.20 milliou wf1:id1 b mt tht buis of ccr1\(icd valu1.lio11 done on 09 Nov 2024 
* Tur ml.rl<ct l-llluc ofinvcnlory ofRGB Con$ttue\fon Ptin~ Limltcd i , Rs.J,748.20 milliOD which i, on the baWs or 1;:ertift~ v,llu:ttion done Of1 12 Nov 2024 
Tut shuet uf 1h~ curttptttyhlve been plcdRCdb~ the Hold.inst compmy for tl,i~ dd,t f.u:ility. 
# Subordinated Mbl dPp!<:til p;roup tnl.,r-OOTpOrate borro~in~ which r&n: not Lld.:ed by any security bul m: ~ul1onl.i11,.1ed. 

Pia« : New OcJhi 
o .. 1e: 6Novem&er202S 

Cnl11mn JI Column H 1 

A111>cUi not 
offeted a 

,ec1.1riry 

1A5 

12.24 
I0.68 
41.31 

2 .. '12 

23.46 
5.27 

88.85 
10.G6 

18239 

389.83 

361.16 
2.18 

207.42 
8,919.54 
9,4,o.90 

Dcbc nol l,;i,c:ked 
l,yany u "ct,i 

ofJc,cdas 
,..,.,urity(Cfause 
1.'> ofSEUJ DT 
mac1ti:rCi...,ul11.­
datcd ma.y l6, 

2024. 

11,957.GS 

11,?S?.68 

Colum11 I Column 

P,.limin,Uiun 
(amount in 'l'ocal (C In 11 t} 
neg-'tive) 

Debt am(lunt 
considered 

more than on<,f, 
(due10 

exclll8ive plua 
pari pan u 
cha~) 

7.<15 

12.24 
10.68 
4UI 

tl,J47.l8 

63.53 
50.44 
28.46 

!>.27 
ll3.85 
10.~ 

182.39 

lt,M8,46 

U)74.49 

U.957.68 

361.IG 
2.76 

2JJ7.42 

S,919.54 
?Z,.UJ.07 

Col11mnK 

M11rke1 Value for 
Ane<s Ch.:arged oq 

fixdu11iYc 1,...,;. 

22,682.20 

2.2,G82,'ZO 

Fnr aQd nn h.,hotlf oftke Iloa,d ofDiuctoN 

Coh1mnL I C .. lumnM Co1umnN 

Rl'b.tcd fo only thot1e itemta ..:qn:rcd by thi? = rtifi..:a1.,. 

Carrying /b,..,k nluc ror 
exetustvc chaJgc a.He~ 

whuc markec value is nal 
a.(ICCftaipal:,lc ar applicable 

(Fu.- E.g. 8,ank B,illance, 
DSRA muke1 val1.1c i, not 

applicable) 

Market V■lm, for P11ri 
P'""otu charge Asseu 

Car,yi"g ,..■h1c/hm,kv3:luc In, 
p:a.-i p11scu .::harge ,u,eu: 

where markn va[uc i, not 
at:ci::r1ainable: or applicablc 
(fl)r P..g. flank Ralaacc, 

DSRA m t111tket 1111lue i.1 not 
applieahlc 

61.01 
SC).44 

1Jl.4S 

"In Mllllon} 
Column 0 

To111IV11.l11e 
(=K+L+M-tN) 

22,6tl2.20 

61.0J 
50.44 

22,793.65 

21.21 



.A. CITRA PROPERTIES LIMITED 
EMBASSY 

Annexure 1: 

To the statement as mentioned in the Asset Cover Certificate of Lucina Land 

Development Limited dated 6 November 2025: 

Market Value 
(in Rs Millions) Book Value 
As per valuation (in Rs Millions) 
dated 12th As on 30th 

Assets Area (In Acres) November 2024 September 2025 

land 5.90 8,635.50 1,834.86 

For Citra Properties Limited 
,,.. •• •? ..... 

/ I "'-' 

{
i-~r;..-·· <-:- ·' \ 

.\' ' ) 
AN BHAGAT \o--\ ,. 

1
0 1 

-1. - - \ / 
Director -'.::~ :!..__\ .3" 

Citra Properties Limited 
CIN - [U45400DL2007PLC163094] 

Nature 

Secured by First ranking 
charge/mortgage/hypothecation on 
all that pieces or parcels of 
land/properties/immovable/ movable 
propert ies/book debt. 

Registered Office : Office no 202, 2nd Floor, A-18, Rama H ouse, Middle Circle, Connaught Place, New De!hi-110001 



~ Sion Eden Developers Pvt. Ltd. 

EMBASSY 

Annexure 3: 

To the statement as mentioned in the Asset Cover Certificate of Lucina Land 

Development Limited dated 6 November 2025: 

Market Value 
(in Rs Millions) 
As per valuation 
dated 08th 

Assets Area (In Acres) October 2024 

Land 31.30 6,668.20 

For Sion Eden Developers Pvt. Ltd. 

ASHISH KUMAR 

Director 

Book Value 
(in Rs Millions) 
As on 30 
September 2025 Nature 

Secured by First ranking 
charge/mortgage/hypothecation on 

4,855.36 all that pieces or parcels of 
land/properties/immovable/movable 
properties/book debt. 

Sion Eden Developers Pvt. Ltd. 
CIN - [U68100KA2024PTC192093] 

Registered Office: 150, Embassy Point, 1st Floor, Infantry road, Bangalore G.P.O., Bangalore, Bangalore North, 
Karnataka,India,560001 



~ 
EMBASSY 

RGE Const~uctions and Development Private Limited. 

Annexure 2: 

To the statement as mentioned in the Asset Cover Certificate of Lucina Land 

Development Limited dated 6 November 2025: 

Market Value 
(in Rs Millions) Book Value 
As per valuation (in Rs Millions) 
dated 12 As on 30 

Assets Area (In Acres) November 2024 September 2025 Nature 

Secured by First ranking 
charge/mortgage/hypothecation on 

Land 25 3,748.20 2,340.68 all that pieces or parcels of 
la nd/properties/immova ble/mova ble 
properties/book debt. 

Director 

RGE Constructions and Development Pvt. Ltd. 
CIN - [U70101 TN2007PTC064100] 

Registered Office: No.181/183, Near Vels University, 200 Feet Pallavaram, Thoraipakkam Radial Road, Zarnin 
Pallavaram, Chengalpet District, Kanchipuram, Kanchipuram, Kanchipuram, Tamil Nadu, India, 600043 
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