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Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant t the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of Lucina Land Development Limited
Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Lucina Land Development Limited ('the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’) (refer Annexure 1 for the list
of subsidiaries included in the Statement) for the year ended 31 March 2023, attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Tisting
Regulations’), including relevant circulars issued by the SEBI from time to time.

o

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) includes the annual financial results of the following entities (refer Annexure 1 for the list of
subsidiaries included in the Statement);

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations;
and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (Ind
AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
consolidated net profit afrer tax and other comprehensive income and other financial
information of the Group for the year ended 31 March 2023.

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Awditor's Responsibilities for the Audit of the Statement section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accouatants of India (‘the ICAT) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont'd)

and the Code of Ethics. We believe that our audit evidence obtained by us, is sufficient and
appropriate to provide a basis for our opinion.

Management’s and Those charged with Governance Responsibilities for the Statement

4.  This Statement, which is the responsibility of the Holding Company’s management and has
been approved by the Holding Company’s Board of Directors, has been prepared on the basis
of the consolidated annual financial statements.

5. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit after tax and other
comprehensive income, and other financial information of the Group in accordance with the
accounting principles generally accepted in India, including Ind AS prescribed under section
133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, and in compliance with Regulation 52 of the Listing Regulations
including SEBI Circulars.

6. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of the
Statement. Further, in terms of the provisions of the Act, the respective Board of Directors 7
management of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safegnarding of
the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating cffectively for ensuting the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results, that give a true and fait view and are free from material misstatement, whether
due to fraud or errot. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In prepating the Statement, the respective Board of Directors of the Companies included in
the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting, unless the respective Board of Directors/management either intends to
liquidate the Group or ta cease operations, or has no realistic alternative but to do so.

8. The tespective Board of Directors/management of the companies included in the Group are
responsible for overseeing the financial reporting process of the companies included in the
Group,

Auditor’s Responsibilities for the Audit of the Statement
9. Our objectives ate to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Standards of Auditing specified
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d)

under section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or etror and are considered materdal if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

10. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a matetial misstatement resulting from fraud is higher than for one resulting from
errot, as fraud may involve collusion, fotgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obrtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information/financial statements of the entittes within the Group to express an opinion on
the Statement. We are responsible for the direction, supervision, and performance of the
audit of financial information of such entities included in the Statement, of which we are the
independent auditors. For the other entity mcluded in the Statement, which have been
audited by the other auditor, such other auditor remains responsible for the ditection,
supervision, and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

11.  We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement, of which we ate the independent anditors, regarding, among
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d)

other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

12.  We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

13.  The Statement includes the financial results for the quarter ended 31 March 2023 being the
balancing figures between the audited figures in respect of the full financial year and the
unaudited year to date figutes up to the third quarter of the current financial year, which has
been teviewed by the management but have not been subjected to limited review or audit by
us.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration No.: 005975N

Aashish K Verma

Partner

Membership No.: 527886
UDIN: 23527886BGYTAP4777

Place: Gurugram
Date: 30 May 2023
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (cont’d)

Annexure 1

Lt g sriciitie Soofedaltn i B

1. The Statement includes the result of the following entities:

L

IT.
IIL
Iv.
V.
VL
VIIL
VIIL
X.
XI.

X1t

XIIL

Lucina Land Development Limited (Parent Company)
Noble Realtors Limited

Nigiri Infrastructure Development Limited
Albina Real Estate Limited

Devona Infrastructure Limited

Serida Properties Limited

Ceres Constructions Limited

Fama Infrastructure Limited

Vindhyachal Infrastructure Limited

Shivalik Properties Limited

Airmid Properties Limitec

Corus Real Estate Limited

Chloris Real Estate Limited (upto 1%t August 2022

A
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Lucina Land Development Limited
Statement of Audited Consolidated Financial Results
for the quarter and year ended 31 March 2023

— (Tin Million)|
Previous year ended
Current Year ended
Particulars 31 March 2022
31 March 2023
Audited Audited
1 Income
a) Revenue from operations 7508 2,198
b) _Other income 26.4 X
T)dll income 786.3 2,208,
2 Expenses
a) Costofland, plots, constructed properties and others 3r2o 1,010.3
b) Employee benefits expense 2335 187.0
c) Finance costs 0.5 0.1
d) Depreciation and amartisation expense 44 5.5
.) Other 208.0 154.3
—lﬂ—fﬂ expenses 818.4 1,357.2
3 Profit / (Loss) before ptional and y items and tax (1-2) (32.1) 847.0
4 Exceptional items 2,970.0 =
5 Profit before tax (3-4) 2,931.9 847.0
6 Tax exp
a) Current tax - including earlier 15.1 -
b) Deferred tax charge/{credit) 21.7 377.6
7 Net Profit_after tax for the period/year (5-6) 2,901.1 469.4
8 Other comprehensive Income
Ttems that will not be reclassified to or loss (0.2) 0.6
(i) profit or loss 0.0 (0.1))
(i) ltems that will be reclassified to profit or loss = 2
(iv) orloss = =
Other comprehensive income (0.1) 04
9 Total comprehensive income for the period/year (7+8) 2,901.0 469.8
Net Profit/(loss) attributable to :
Owners of the Holding Company 2.901.1 460.4
Other P attributable to :
Owners of the Holding Company (0.1) 0.4
| Non-controlling interests z
10_Earnings per equity share (Face value of Rs. 2 per equity
(a) Basic (in Rs.) 58,022.79 9,389.89
(b) Diluted (in Rs.) 58,022.79 9,389.89
11_Paid uity share face value of Rs. 10 share 0.5 0.5
12 _Other i interest) (7.943.4) (10,844.4)
11_Debenture Redemption Reserve 3240 324.0
12 _Net worth ,942.9) (10,843.9)
13 Paid up debt Qutstanding debt 11,861.3 14, 869.8
Notes to the consolidated financial resuits :
| Lucina Land Developemnet Limited (the Company’ or ‘the Holding C. y') and its iaries are togeth i as ‘the Group' in the|

folowing notes, The Holding Company conducts its operations along with its subsidiaries. The consoiidated financial results are prepered in
accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the C ies (Indian A g
Standards) Rules, 2015(asmmed}uapadfadm3wﬂm133dh0onwmm 2013,

The consolidated financial results of the Group for the year ended 31 March 2023 have been reviewed and approved by the Board of Directors
('tmﬁmrd')atitsmmmmwmyzmwm“bunsﬂmmaumbyhmmdm.

year to date figure upto third quarter of the financial year.

iii Figure for the quarter ended 31 March 2023 represent the balancing figures between the audited figures for the full financial year and reviewed




Balance Sheet as at 31 March 2023 (Consolidated - audited)

(T In Million)

As at As at
Particuiars 31 March 2023 31 March 2022
(Audited) (Audited)
[ASSETS
Non-current assets
Property, plant and equipment and intangible assets
Property, plant and equipment 16.8 29
Intangible assets 0.1 *
Goodwill on Consolidation 0.0 0.0
Financial assats = :
nsstmisate 7203 7203
Other financial assets 1.0 5.2
Deferred tax assets (net) 502.0 5238
Non-current tax assets (net) 7.2 78.6
Other non-current assets 20 1.0
Total of non t assets 1,319.4 1,362.6
Current assets
inventories 10,691.8 9,198.8
Financial assets e »
Investments 128.3 §75.5
Trade receivables 2927 2531
Cash and cash equivalents 14.1 281
Other bank balances 5.1 49
Loans 78.8 59.0
Other financial assets 25 a7
| Other current assets 121.2 119.6
Total of current assets 11,3345 10,242.7
Total of Assets 12,653.9 11,605.3
EQUITY AND LIABILITIES
Equity
Equity share capital 0.5 0.5
Other (7,.943.4) (10,844.4)
Total of Equity (for controlling shareholders of Holding Company) (7,942.9) (10,843.9)
Non-controlling interests - -
Total of Equity (7,942.9) (10,843.9)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 1,183.1 23448
Provisions 274 35.7
Total of non-current liabilities 1,210.5 2,380.3
Current liabilities
Financial liabilities
Borowings 10,678.2 12,525.2
Trade payables - -
Total outstanding dues of micro enterprises and small enterprises 20.2 5.1
Total outstanding dues of creditors other than micro enterprises and small enterprises 453.0 4325
Other financial liabilities 63.7 61.3
Other current liabilities 81339 7,017.0
Provisions 217 27.8
9.6 -
Total of current liabilities 19,386.3 20,068.9
Total of and Liabilities 12,653.9 11,605.3




vi

vii

Cash flow statement for the year ended 31 March 2023 (Consolidated - audited)

(T In Million)

Current year ended | Current year ended
Particulars 31 March 2023 31 March 2022
A Cash flow from operating activities:
Profit before tax 2,937.8 B47.0
Adjustments for: . .
Depreciation and amortisation expense 44 55
Interest income on income tax (0.0) -
Interest Expenses on income tax 0.5 -
Profit on sale of Property Plant & Equipment a7 (0.4)
Interest income (.7 (0.4)
Profit on sale of investments (net) (145.5) (3.0)
Profit on sale of subsidiary investment (5.3) -
Exceptional ltems (2,870.0) .
Provisions for employee benefit & others 8.0 58
Operating profit before working capital changes and other adjustments: (167.0) 8544
Working capital changes and other adj
Trade receivables (39.8) (178.3)
Inventories (1,241.1) (218.5)
Other current and non-current assets 28 866.0
Current and non-current trade payables 3586 (65.4)
Other current and non-current financial liabilities 1,102.1 (321.5)
Cash flow from/{used In) operating activities (307.2) 936.7
Income tax refund/( paid) 0.4 (11.2)
Net cash flow from/(used in) investing activities (306.8) 925.6
B Cash flow from investing activities:
Purchase of property, plant and equipment and other intangible assets (1.5) {0.7)
Proceeds from sale of Property Plant & Equipment 31 09
Proceeds from sale investment o -
Redemption / (investment) in mutual fund, net 439.6 (572.5)
Inter-corporate loans given to related parties (19.8) -
Movement in bank deposits (net) (0.1) 16.0
Profit on Sale of Investment 1531 -
Interest on fixed 1.7 04
Net cash flow from/(used in) investing activities 576.6 (555.9)
C Cash flow from financing activities:
Proceeds from inter corporate borrowings 2,084.8 1.814.7
Repayment of inter corporate borrowings (461.1) (3,508.3)
Repayment of term loan from banks and financial institutions - (1,845.8)
Interest on term loan from banks and financial institutions - (19.8)
Proceeds from issue of non-convertible debentures ' 3,600.0
Redemption of non-convertible debentures (1,584.0) (360.0)
Interest paid on non-convertible debentures (323.4) (57.7)
Net cash flow(used in)/from financing activities (283.7) (376.7)
D Net increasel(decrease) in cash and cash equivalents (A+B+C) (14.0) 7.0)
E Cash & Cash equivalents of st ies disposed off (0.0) -
F Cash and cash equivalents at the beginning of the year 28.1 351
Cash and cash equivalents at the end of the year (D+E+F) 14.1 28.1
The Group's primary busi nt is refh i based on principal business activities carried on by the Group. As per Indian Accounting

Shndardmaaamﬁﬁadmdvhm(lndlanmmMsmds)m 2015 as specified in Section 133 of the Companies Act,
2013, the Group operates in one reportable business segment ie. mmumwmmammwsmd

imwmﬁmdmmwﬂmpdmaﬂymﬂmhlrdhwm

viii Previous period/year numbers have been regroup i wheraver iderad

d as single g
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Agarwal Prakash & Co.

CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Delhi — 110001
Phones ;: 23730880/1 Fax : 011-43516377
E-mail : contact@apnco.org

Independent Auditor's Report on Standalone Annual Financial Results of the Company
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of Lucina Land Development Limited

Opinion

1.

b

We have audited the accompanying standalone annual financial results (‘the Statement’) of
Lucina Land Development Limited (‘the Company’) for the year ended 31 March 2023,
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to
ome.

In our opinion and to the best of our information and according to the explanations given to
us, the Statement;

(i) presents financial results in accordance with the requitements of Regulation 52 of the
Listing Regulations; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the net profit after tax and comprehensive income and other financial
information of the Company for the year ended 31 March 2023,

Basis for Opinion

£

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Andifor’s Responsibilities for the Audit of the Statement section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘the ICAT’) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that our audit
evidence obtained by us, is sufficient and apptoprdate to provide a basis for our opinion.
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Independent Auditor’s Report on Annual Standalone Financial Results of the Company Pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(cont’d)

Emphasis of Matter

4. We draw attention to note no. viii to the Statement which explains that the Statement does
not include the financial results for the quarter ended 31 March 2022 since the company
does not have those quarterly financial results. Our opinion is not modified in respect of
this matter.

Management’s and Those charged with Governance Responsibilities for the Statement

5. This Statement has been prepared on the basis of the annual financial statements. The
Company’s Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comptehensive income
and other financial information of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS prescribed under secton 133 of the
Act, read with relevant rules issued thereunder and other accounting priaciples generally
accepted in India, and in compliance with Regulation 52 of the Listing Regulations
including SEBI Circulars. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of
adequate internal financial coatrols, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, mattets related
to going concern and using the going concern basis of accounting unless management
cither intends to liquidate the Company ot to cease operations, or has no realistic
alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with the Standards of Auditing
specified under section 143(10) of the Act, will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.
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Independent Auditor’s Report on Annual Standalone Financial Resulis of the Company Pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015

(cont’d)

9.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obfain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Statement including the
disclosures, and whether the Statement represents the underlying transactions and events
in 2 manner that achieves fair presentation.

10.  We communicate with those chatged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
signiticant deficiencies in intetnal control that we identify during our audit.

11,  We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Jof4



Independent Auditor’s Report on Annual Standalone Financial Results of the Company Pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(cont’d)

Other Matters

12.  The Statement includes the financial results for the quarter ended 31 March 2023 being the
balancing figures between the audited figures in respect of the full financial year and the
unaudited year to date figures up to the third quarter of the current financial year, which
has been reviewed by the management but have not been subjected to limited review or
audit by us.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration No.: 005975N

Aashish K Verma

Partner

Membership No.: 527886
UDIN: 23527886BGYTAO3398

Place: Gurugram
Date: 30 May 2023
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St t of audited ial results
for the quarter and year ended 31 March 2023
(T In Million) |
Partl 3 months ended 3 months ended Current year ended Previous year ended
31 March 2023 31 December 2022 31 March 2023 31 March 2022
(Refer Note Ii) Unaudited Audited Audited
1 _Income il
a) Revenue from operations 141.4 90. 458, 2,195.1 |
b) Other income 5. 8. 23 79|
Total Income 146.6 98.1 481.2 2,203.0
2
a) Costof land and constructed properties 78. 62.1 287. 1,008.0 |
b) Employee benefits expense 58. 69.8 233. 187.0 |
¢) Finance costs 0. B [ 0.
d) Depreciation and amortisation exp 0. 12 4.4 B2
&) Other expenses 43, 48.4 205.6 1524 |
Total expenses 187.0 181.5 T31.6 1,354.0
| 3 Lossl(profit) before exceptioal items (1-2) (40.1) (83.0) .4) 849.0
4 Exceptional items 2,970.0 - 2,870.0 -
5 Profiti{loss) after exceptioal items (3-4) 2,929.9 (83.0)) 2,719.6 849.0
6 Tax expense
a) Current tax expense/(reversal) -earfier years - - - =
b) Deferred tax charge/{credit) 195 0.0 217 3776
7_Net Profit/{loss) after tax for the dfyear (5-6) 29104 (83.0)] 2,697.9 4714
"8 _Other comprehensive
Items that will not be reclassified io or loss (0.2) - (0.2)] 0.6
(i) Income tax relating to items that will not be reclassified to profit or
loss 0.0 - 0.0 (0.1)
9 _Total comprehensive income for the | Iyear (1+8) 2,910.2 (83.0) 2,697.7 718
10_Earnings per aqul !!MEmululnﬂ 10p¢rtquity shars)
a) Basic (in ¥ 58,208.4 (1,658.3) 53,9574 9,430.8
{b) Diluted (in %) 58,208.4 (1,658.3) 53,9574 9,430.8
Additional discl as per lation 52 (4) of and Exchange Board of India (Listing Obligati and Discl Requi ts) Regulations 2015, as amended:
Paid-u share capital (face value of T10 share 05 05| oL 05
;8,39&4}{ (11,306.6 B,396.4) (11,094.1)
Jeberm.lre redem| reserve 324.00 324.00 324.00 324.00
g preference shares - - =
_Mu 1=
| Debt equity ratio (In times) (1.35)] ( u‘)y_.l (1.35)] (1.28)|
Debt service coverage ratio (DSCR] (In times) 5.08 (0.10 1.38 0.37 |
Paid up debt capi ing debt 11,374.91 14,042.92 11,374.91 14,200.72
nterest service coverage ratio (In times) 40.77 (0.85)] 7.02 4
Current ratio (In times) 0.60 0.52 0.60 .4
Total debts to total assets (In times) 0.97 1.25 0.87 13
term debt to worki In times) (0.22) (0.22) (0:22) {0.38)}
Baddnblhmmmbrmﬂn%! - - - -
Current liability ratio (In times) .92 .8 .92 .85
Debtor tumaover ratio (In times) .47 42 .68 13.40
I turnover ratio (In times .01 .0 .03 .12
in (In %) 96.26 91.85 95.19 99.64 |
Net profit margin (In %) 1,980.94 (84.20) 560.61 21.40

[Notes to the standalone financial results:

principles of Indian A as
of the SEBI (Listing Obligation and D Requi )R

2015, as

ified in section 133 of the Companies Act, 2013 and generally
("Listing Ry

| |These financial results of Lucina Land Development Limited ('the Company’) for quarter and year ended 31 March 2023 have reviewed by statutory auditors of the Company and
wmmummammhmhwmaomzmmhmummmmmmnmﬁmmmmmm

in india, in

152

%

pliance with Reg

it the

i |Figure for the quarter ended 31 March 2023 rep
financial year.

g figures b

1 the audited figures for the full finacial year and reviewed year to date figure upto third quarter of the




iii_|Balance Sheet as at 31 March 2023(Standalone)

(€ in Mitlion)|
As at As at
Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 16.8 339
Intangible assets 0.1 -
Financial assats - -
Investments 25 25
Other financial assets 1.0 08
Deferred tax assets (net) 502.0 5238
Non-current tax assets (net) T7.2 78.4
Other non-current assets 2.0 1.0
Total of non-current assets 601.8 640.3
Current assets
Inventories 10,367.9 8,7325
Financial assets - -
Investments 1283 575.5
Trade receivables 2827 253.0
Cash and cash equivalents 14.0 279
Other bank balances 51 48
Loans 1443 2923
Other financial assets 25 a7
Other current assets 121.2 118.5
Total of current assets 11,076.0 10,008.3
Total of Assets 11,677.6 10,649.6
EQUITY AND LIABILITIES
Equity
Equity share capital 05 05
Other equity 8,396.9 (11,0948
Total of equity 396.4 [11.m1ﬂ
Liabilities
Non-current liabilities :
Financial liabilities
Borrowings 1,183.1 23448
Provisions 274 357
Total of non-current liabilities 1,210.5 2,380.3
Current liabilities
Financial liabilities
Borrowings 10,191.8 11,856.1
Trade payables - -
Tummmammwmmm 202 51
Tmmmm&admmmmmmmm.mm 453.0 432.0
Other financial liabilities 635 60.1
Other cument liabilities 8,107.2 6,982.3
Provisions 27.7 278
Total of current liabilities 18,863.4 19,363.4
Total of Equity and Liabilities 11,677.6 10,649.6




mmmhhmmnmmg Audited) Rhﬂllbﬂ
Current year ended Previous yesr ended
31 March 2023 31 March 2022
A Cash flow from operating activities:
Profit before tax 27196 849.0
Adjustments for: - x
Depreci and rtisath p 4.4 5.5
Loss (profit) on sale of Property Plant & Equipment a7 (0.4)
Interest income (1.7 (0.4)
Profit on sale of investments (net) 7.6 {3.0)
Provisions for employee benefit & others 8.0 ]
Exceptional ltems (2,870.0) .
Operating profit before g capital changes and other adj (227.4) 856.5
g capital changes and other adj
Trade receivables (39.7) (178.3)
Inventories (1.240.7) (219.8)
Other current and non-current assets (1.8) 866.0
Current and non-current trade payables 36.2 (65.9)
Other current and non-current fi | Eabilities 1,110.9 (322.2)
Cash flow from/(used in) operating activities (362.3) 936.3
Income tax refund/{ paid) 12 (11.2)
Net cash flow from/(used In) g activities (361.1) 925.0
B Cash flow from investing activities: - .
Purchase of property, plant and equipment and other intangible assets (1.5) (0.7)
Proceeds from sale of Property Plant & Equipment 31 0.8
Redemgption / (investment) in mutual fund, net 4396 (572.5)
Inter-corporate loans given to related parties 148.1 (0.0)
Movement in bank deposits (net) (0.1) 16.0
Interest received 1.7 0.4
Net cash flow from/(used in) investing activities 590.9 (555.9)
C Cash flow from financing activities:
P ds from inter corp b ings 2,081.3 18146
Repay of inter corporate b g (417.6) (3,507.7)
Repayment of term loan from banks and financial institutions - (1,845.6)
Interest on term loan from banks and financial institutions - (18.8)
Proceeds from issue of non-convertible debenutres 10.00 - 3,600.0
Redemption of non-convertible debenutres (1,584.0) (380.0)
Interest paid on non-convertible debenutres (323.4) (57.7)
Net cash flow(used in)ffrom fi g activities (243.7) (376.2)
D Net increasel(decreasa) in cash and cash equivalents (A+B+C) (13.9) (7.0)
E Cash and cash ival at the beginning of the year 278 348
Cash and cash equivalents at the end of the year (D+E) 14.0 279
The Company's primary busi gment is refl based on principal busk ities camied on by the Company Le. development of real estate projects and all other related
activities, which as per Ind AS 108 on 'Op g Si 'is idered to be the only reportable business seg The C: y is operating in India which is considered as a single
geographical segment.
codsmmM,mm;mmmhhmcmulmmmmm‘mmmImp-uma tributi of the Company cartain|
WmEmmmmmmwsmmuMﬁmwmmmmmmm.lmuw.dmwuwmm
for in the period of notification of relevant provisions.
The listed non convertible deb of the Company aggregating ¥1,656.0 million as at 31 March 2023 are secured by way of first mortgage/charge on the Company and asset cover
thereof exceeds 100% of the principal amount of the said debentures.
Inm!dnmwﬂhSEBIMSEBMMDHS_DMPICIMMMSduMEmzmﬂnm.smhﬁmnyddmthm ponding fy
results,the columns for corresponding figures for quarter ended 31 March 2022 are not presented.
‘I'hmlsmmmﬁdwhﬂnnhmmdmmdmdmmhmh&m&ummmmmaﬂvmmu.
Previous period/year L have been regrou ty d Y.
Registered Office : Office No 202,2nd floor,A-18,Rama House,Middle circle, Connaught place,New Delhi, 110001
Corporate Identity Number (CIN) : UT0108DL2006PLC151260
FOR AND ON BEHALF OF BOARD OF DIRECTORS
Place : Gurugram /-7 Meyyappan Ramanathan ’—]
Date : 30 May 2023 Whole Time Director




Agarwal PraRash < Co.

CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 23730880/1 Fax : 011-43516377
E-mail : contact@apnco.org

Independent Auditor's Report on Assei Cover as at 31 March 2023 under Regulaton 54 read with
Regulation 56(1)(d) of the Securities and Exchange Board of India (listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to the BSE Limited and
IDBI Trusteeship Setvices Limited (the "Debenture Trustee")

To

Boatd of Directors

Lucina Land Development Limited
Office No. 202, 2 floor,

A-18, Rama House, Middle Circle,
Connaught Place, New Delhi - 110001

1. This report is issued in accordance with our master engagement letter.

b

We Agarwal Prakash & Co., Chartered Accountants, are the Statutory Auditors of the Company and
have been requested by the Company to examine the accompanying Statement showing 'Asset Cover'
for the listed non-convertible debt securities as at 31 March 2023 (the "Statement”) which has been
prepated by the Company from the audited financial statements and other relevant records and
documents maintained by the Company as at and for the year ended 31 March 2023 pursuant to the
requirements of the Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the "SEBI Regulations"),
and has been initiated by us for identification purpose only.

This Report is required by the Company for the purpose of submission with IDBI Trusteeship Services
Limited (the “Debenture Trustee”) of the Company and to the BSE Limited to ensure compliance
with the SEBI Regulations and SEBI Circular
SEBI/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67 dated 19 May 2022 (“the circular”) in
respect of its listed non-convertible debt securities as at 31 March 2023 (“Debentures™). The
Company has entered into agreement(s} with the Debenture Trustee (“Debepture Trust Deed”) in
respect of such Debentures, as indicated in the Statement.

Management’s Responsibility on the Statement
ag P

3. The preparation of the accompanying Staternent including preparation and maintenance of
all accounting and other relevant supporting records and documents is solely the
responsibility of the management of the Company. This responsibility includes the design,
implementation and maintenance of internal controls relevant to the preparation and
presentation of the Statement, and applying an appropriate basis of preparation: and making
estimates that are reasonable in the circumstances.

4. The management is also responsible for ensuring compliance with the relevant requirements
of the SEBI Regulations, SEBI Circulars, Companies Act, 2013 and other Applicable Laws

A



10.

and Regulations for the purpose of furnishing the Statement and for providing all other
relevant information to the Trustee.

The Management is also responsible to ensure that Assets Cover Ratio as on 31 March 2023 is in
compliance with SEBI circular no. SEBI/HO /MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19
May 2022 with the minimum asset cover requirement of hundred percent as per the SEBI
Regulations as given in Annexure I attached to this certificate.

Auditor’s Responsibility

Our responsibility, for the purpose of this certificate is to verify the particulars contained in the
Statement, on the basis of the audited financial statements and other relevant records and documents
maintained by the Company and to certify asset cover ratio is minimum hundred percent as per the
minimum requirement stated in SEBI Regulations.

We have audited the Financial Results for the vear ended 31 March 2023, prepared by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, and issued an unmodified conclusion dated 30 May
2023. Our audit of these financial results for the vear ended 31 March 2023 was conducted in
accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of the Companies
Act, 2103.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the ICAI The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, “Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Setvices Engagements”.

QOur scope of work did not involve us performing audit tests for the purposes of expressing an
opinion on the faimess or accuracy of any of the financial information or the financial results of the
Company taken as a whole. We have not performed an audit, the objective of which would be the
expression of an opinion on the financial results, specified elements, accounts or items thereof, for
the purpose of this report. Accordingly, we do not express such opinion.

. A limited assurance engagement includes perforiming procedures to obtain sufficient appropriate

evidence on the applicable criteria, mentioned in paragraph 6 above. The procedures performed vary
in nature and timing from, and are less in extent than for, a reasonable assurance engagement.
Consequently, the level of assurance obtained is substantially lower than the assurance that would
have been obtained had a reasonable assurance engagement been performed. Accordingly, we have
petformed the following procedures in relation to the Statement:

(a) Obtained and read the Debenture Trust Deed and the Information Memorandum in respect
of the secured Debentures and noted the asset cover percentage required to be maintained by
the Company in respect of such Debentures, as indicated in Annexure I of the Statement.

(b) Traced and agreed the principal amount of the Debentures outstanding as on 31 March 2023 to
the audited financial statement of the Company and unaudited books of account maintained by
the Company as at 31 March 2023,

(c) Obtained and read the particulars of asset cover required to be provided in respect of
Debentures as indicated in the Debenture Trust Deed and the Information Memorandum.

I



13.

(d) Traced the value of assets indicated in Annexure I of the Statement to the audited financial
statements of the Company and unaudited books of account maintained by the Company as on
31 March 2023,

{(e) Obtained the list of security created in the register of charges maintained by the Company and
'Form No. CHG-9' filed with Ministry of Corporate Affairs. Traced the value of charge created
against assets to the asset cover.

(f) Obtained the list and value of assets placed under lien or encumbrance for the purpose of
obtaining any other loan and determined that such assets are not included in the calculation of
asset cover in respect of the Debentures.

(2) Examined and verified the arithmetical accuracy of the computation of asset cover indicated in
Annexure 1 of the Statement.

We have no responsibility to update this certificate for events and circumstances occurring after the
date of this certificate.

Conclusion

Based on the procedures performed by us, as referred to in paragraph 11 above and according to the
information and explanations received and Management representations obtained, nothing has come
to our attention that causes us to believe that the Company has not maintained hundred percent asset
cover or asset cover as per the terms of the Information Memorandum and Debenture Trust deed.

Restriction on use

The Report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the BSE
Limited and Debenture Trustee and is not to be used or referred to for any other person.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this report is shown or into whose hands it may come. We have no
responsibility to update this certificate for events and circumstances occurring after the date of this
report.

Thanking you,

Yours

faithfully,

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 005975N

Aashish K Verma

Partner

Membership No.: 527886

UDIN:

23527886BGYTAQ9270

Place: Gurugram
Date: 30 May 2023



Annexure- |
Lucina Land Developemnet Limited

[Column A Column 1 Calumn C Cahamn D Column IL__[Column I [Column G Column H__[Column 1 [Column | Column K [Cotumn 1. [Columa M [Calumn N |(:m_t:(|," miliion)
Assets nol Elimination
Exclusive Pari-passu offered us | in
Exclusive Charge |Charge Charge Pari-passy Charge |Paripassu Charge  Jaccurity negative) Total (C w H) Related 1 anly those items covered I_-ﬁ this certifcate
Asuets Shared by Dbt amount Carrying /book value for |Carrying vahue,/book value for|

Désuripdon of Debujor  [PRipssudebt o on which considerd ickusiry charys sebets pari passu charge assees

ansets for Diehit for which Other Secure| which this holder (including el Tl nid muore than once Market Value for  |where market value is not " (where market value is not -
Pusticulire which this | chie certificate ; debi for which 4 paxpiany (due 10 Assets Charged on |asecriainable " Markst Value for Pari ; " Tou

| rged o certainable or applicable uscertainable or applicable
certificate  |being jsaued Delomiann. | s te (Cemnfiding lonves okiniie e sk i passu charge Asseis P Value(=K+L+ M+ N)
o el being isaued e covered in column F) plas Exclusive basia | (For Hg, Hank Balance, (For Fg. Hank Balance,
relate & ather debi with pari passu DSRA market value iv not DSRA market value i not
pari -passu charge charge) applicable) applicable
ASSETS Book Value Hook Value Yen/Nao Book Value Book Value
Property, plant and equipasent - - 168 168
Intunyghle assets 10) 01 o o1
Other financial assets 5 15 . 15
Deferred tax sssets (net) . 5020 5020 .
Mon-current tax assets {net) - T2 T2 .
Inventories* &= 10,3024 655 10,3679 1002000 10,020.00
Investments=* - 1283 - 25 130.8 ’ -
Trude receivabilos®* 227 . 227 - ;gﬁ ;g:]?
(Canh and cash equivalents - - 140 140 3
(Other bank balaces Bunk Deposits 51 - 51 507 sor
Loans - 1445 1443 -
Onher financial ssscts - - -
Oither current assets - - 1232 - 1232 - 2 .
Total 10,7285 9489 11,6774 10,020.00 608 1044608
Valuation report is dated|
Liabilies 20 April 2023
Dbt securities 1o which this certificate pertsing yes 16027 16027 =
Cither debt shanng pani-passu charge with above debt - - - -
Other Debt . "
Subordinated debt 97722 « 9771219
Borrowings - - - B =
Bunk . 2
Dbt socurities =
Others .
Trade payables mn 4m22
Leuse liabilities : .
Provisions 551 5500
Othies " z : . 81706 - #,170.55 -
Total - - 1,602.7 - 1847107 = 20,073.7% &
Cover on Book valuct® 67 =
Cover on Market value Exclusve Secunity Nl Pari-Passu Secunty
Cover Ratic Cover Ratio
100%,

* The market value of inventory is Rs.100,200.00 lakds which is on the basis of centifed valustion done an 20 Apal 2023

** Asscts considered for pari-passu charge is calculated on the hasis of asset cover requirement

*** Asset cover 18 calculated with respect to only those debits for which this cetificate is being issued.

TFor and on behalf of the Boand of Directars

Meyyappan Rumanathan
Whaole Time Director

us per respective nformation memorandum for securities and as per sanction of loans.



Lucina Land Development Limited

April 29, 2023

Scrip Code: 973780

BSE Limited

Wholesale Debt Market Segment
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI — 400 001

Sub: Initial Disclosure in terms of Chapter XII of Securities and Exchange Board of India Operational Circular
No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 — Fund raising by issuance of Debt Securities
by Large Corporates

Dear Sir/Madam,

With reference to the captioned SEBI Circular, Lucina Land Development Limited is not a Large Corporate as per the
criteria mentioned at Para 1.2 of Chapter XII of the said circular, we enclose herewith the Initial Disclosure for FY 2023-24
in the prescribed format (Annex-XII- A).

We request you to kindly take the same on record.

Thanking you,

Yours truly,
For Lucina Land Development Limited

Digitally signed by

MEYYAPPAN MEYYAPPAN
RAMANATHAN

RAMANATHAN  pate: 2023.04.20

14:22:15 +05'30"

Meyyappan Ramanathan
Whole -time Director

Encl.: Annex XII- A

Lucina Land Development Limited

CIN: U70109DL2006PLC151260
Corporate Office: : Office No 01-1001, WeWork, Blue One Square, Udyog Vihar Phase 4 Rd, Gurugram — 122016, Haryana, Tel/Fax: 0124 5025020
Registered Office: Office No 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place, New Delhi-110001, Tel/Fax: 011-42175143



Lucina Land Development Limited

Annex - XII-A

Format of the initial disclosure

SIL Particulars Details
No.
1 Name of the company Lucina Land Development
Limited
2 CIN U70109DL2006PLC151260
3 Outstanding borrowing of company as on 31* Rs. 165.6 Crore
March, 2023 (in Rs. crore)
4 Highest credit rating during the previous FY AA-
along with name of the CRA Name of Credit Rating Agency -

Infomerics Valuation and Rating
Pvt. Ltd and Brickworks Ratings
India Pvt. Ltd.

5 Name of stock exchange* in which the fine shall | BSE Limited

be paid, in case of shortfall in the required
borrowing under the framework

We confirm that we are not a Large Corporate as per the applicability criteria given under the Chapter
XII of SEBI Operational circular dated August 10, 2021.

YASH  onme
Signature: GARG  EEEIEE
Name: Yash Garg
Designation: Company Secretary
Email ID: garg.yash@indiabulls.com
Date: April 29, 2023

*In terms paragraph of 2.2(d) of the circular, beginning FY2022, in the event of shortfall in the mandatory
borrowing through debt securities, a fine of 0.2% of the shortfall shall be levied by Stock Exchanges at the
end of the two-year block period. Therefore, an entity identified as LC shall provide, in its initial disclosure
for a financial year, the name of stock exchange to which it would pay the fine in case of shortfall in the
mandatory borrowing through debt markets.

Lucina Land Development Limited

CIN: U70109DL2006PLC151260

Corporate Office: : Office No 01-1001, WeWork, Blue One Square, Udyog Vihar Phase 4 Rd, Gurugram — 122016, Haryana, Tel/Fax: 0124 5025020
Registered Office: Office No 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place, New Delhi-110001, Tel/Fax: 011-42175143



Lucina Land Development Limited

May 30, 2023

Scrip Code: 973780

BSE Limited

Wholesale Debt Market Segment
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI — 400 001

Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities & Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2016.

Dear Sir,

DECLARATION

I, Meyyappan Ramanathan, Whole-time Director of Lucina Land Development Limited (the
Company) having its Registered Office at Office No 202, 2™ Floor, A-18, Rama House, Middle
Circle, Connaught Place, New Delhi-110001, hereby declare that, the Statutory Auditors of the
Company, M/s Agarwal Prakash & Co. (Firm Registration No. 005975N) have issued an Audit
Report with unmodified opinion on Audited Financial Results (Standalone and Consolidated) of the
Company for the quarter and financial year ended March 31, 2023.

This Declaration is given in compliance to Regulation 52(3)(a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Operational Circular No.
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated December 01, 2022.

Kindly take this declaration on your records.
Thanking you,

Yours truly

For Lucina Land Development Limited

MEYYAPPAN  JEvitom savanarian
RAMANATHAN E)g;?;él()zz,os,ao 16:44:46

Meyyappan Ramanathan
Whole -time Director

Lucina Land Development Limited

CIN: U70109DL2006PLC151260
Corporate Office: : Office No 01-1001, WeWork, Blue One Square, Udyog Vihar Phase 4 Rd, Gurugram — 122016, Haryana, Tel/Fax: 0124 5025020
Registered Office: Office No 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place, New Delhi-110001, Tel/Fax: 011-42175143
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