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Sub:   Outcome of Board Meetings held on May 30, 2023 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015(“Listing Regulations”), we enclose hereto, for your information and 

record, the Audited Standalone and Consolidated Financial Results of Lucina Land Development Limited 

(the “Company”) for the quarter and financial year ended March 31, 2023, duly approved by the Board of 

Directors of the Company (the “Board”) at its meeting held today i.e. May 30, 2023 (which was commenced 

at 4:30 P.M. and concluded at 4:55 P.M.), along with requisite information. 
 

We also submit herewith Audit Reports dated May 30, 2023, issued by the Statutory Auditors of the 

Company, on the standalone and consolidated financial results, respectively, of the Company, as at and for 

the financial year ended March 31, 2023, which was duly placed before the Board at the aforesaid meeting. 
 

Further, please also find enclosed the following documents: 
 

(a) Requisite information/disclosure pursuant to Regulation 52(4) of Listing Regulations. 
 

(b) Certificate of Security Cover pursuant to Regulation 54 of the Listing Regulations read with SEBI 

circular dated May 30, 2022. 

The aforesaid documents are also being uploaded on the website of the Company i.e. 

https://www.indiabullsrealestate.com/lldl/. The said results will also be published in the newspapers, in the 

format prescribed under Regulation 52 of the Listing Regulations. 

 

Disclosures under SEBI Circular on Fund raising by issuance of Debt Securities by Large Entities: 
 

Further, we wish to inform that with reference to the Chapter XII of Securities and Exchange Board of India 

Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, the Company is not a 

Large Corporate as per the criteria mentioned at Para 1.2 of Chapter XII of the said circular. However, as 

required under the said circular, we once again enclose the said disclosures. 
 

Please take the same on your record. 

 

Thanking you, 

 

Yours truly 

 

For Lucina Land Development Limited  

 

 

Yash Garg 

Company Secretary 

 

Enclosure: as above 
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April 29, 2023 
 
Scrip Code: 973780 
BSE Limited 
Wholesale Debt Market Segment 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI – 400 001 
 

 
Sub:   Initial Disclosure in terms of Chapter XII of Securities and Exchange Board of India Operational Circular 

No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 – Fund raising by issuance of Debt Securities 
by Large Corporates 

 
 
Dear Sir/Madam,  
 
 
With reference to the captioned SEBI Circular, Lucina Land Development Limited is not a Large Corporate as per the 
criteria mentioned at Para 1.2 of Chapter XII of the said circular, we enclose herewith the Initial Disclosure for FY 2023-24 
in the prescribed format (Annex-XII- A).  
 
 
We request you to kindly take the same on record. 

 

 
 

Thanking you, 
 

Yours truly, 
For Lucina Land Development Limited 
 

 
 
 
 
Meyyappan Ramanathan 
Whole -time Director 
 
 
Encl.: Annex XII- A 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

MEYYAPPAN 
RAMANATHAN

Digitally signed by 
MEYYAPPAN 
RAMANATHAN 
Date: 2023.04.29 
14:22:15 +05'30'
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Annex - XII-A 

 
Format of the initial disclosure  

 
Sl. 
No. 

Particulars Details 

1 Name of the company  Lucina Land Development 
Limited 

2 CIN  U70109DL2006PLC151260 
3 Outstanding borrowing of company as on 31st  

March, 2023 (in Rs. crore)  
Rs. 165.6 Crore 

4 Highest credit rating during the previous FY 
along with name of the CRA  

AA- 
Name of Credit Rating Agency - 
Infomerics Valuation and Rating 
Pvt. Ltd and Brickworks Ratings 
India Pvt. Ltd. 

5 Name of stock exchange* in which the fine shall 
be paid, in case of shortfall in the required 
borrowing under the framework  

BSE Limited 

 
          We confirm that we are not a Large Corporate as per the applicability criteria given under the Chapter  
          XII of SEBI Operational circular dated August 10, 2021. 
 
 
 
         Signature: 
         Name: Yash Garg 
         Designation: Company Secretary  
         Email ID: garg.yash@indiabulls.com  
         Date: April 29, 2023 
 
          *In terms paragraph of 2.2(d) of the circular, beginning FY2022, in the event of shortfall in the mandatory 

borrowing through debt securities, a fine of 0.2% of the shortfall shall be levied by Stock Exchanges at the 
end of the two-year block period. Therefore, an entity identified as LC shall provide, in its initial disclosure 
for a financial year, the name of stock exchange to which it would pay the fine in case of shortfall in the 
mandatory borrowing through debt markets. 

YASH 
GARG

Digitally signed 
by YASH GARG 
Date: 2023.04.29 
14:21:30 +05'30'
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Scrip Code: 973780 
BSE Limited 
Wholesale Debt Market Segment 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
MUMBAI – 400 001 
 

 
 

  
Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities & Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2016. 
 
Dear Sir, 
 

DECLARATION 
 

I, Meyyappan Ramanathan, Whole-time Director of Lucina Land Development Limited (the 
Company) having its Registered Office at Office No 202, 2nd Floor, A-18, Rama House, Middle 
Circle, Connaught Place, New Delhi-110001, hereby declare that, the Statutory Auditors of the 
Company, M/s Agarwal Prakash & Co. (Firm Registration No. 005975N) have issued an Audit 
Report with unmodified opinion on Audited Financial Results (Standalone and Consolidated) of the 
Company for the quarter and financial year ended March 31, 2023. 
 
This Declaration is given in compliance to Regulation 52(3)(a) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Operational Circular No. 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated December 01, 2022. 
 
Kindly take this declaration on your records. 
 
Thanking you, 
 
Yours truly 
 
For Lucina Land Development Limited  
 

 
 
 
Meyyappan Ramanathan  
Whole -time Director 
 

MEYYAPPAN 
RAMANATHAN

Digitally signed by 
MEYYAPPAN RAMANATHAN 
Date: 2023.05.30 16:44:46 
+05'30'
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