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Lucina Land Development Limited
Statement of Audited Consolidated Financial Results
for the quarter and year ended 31 March 2022

Rs. in Lakhs
. 3 morths ended Zurrent yea; ended
Particulars 31 March 2022 31 March 2022
Refer Note iii Audited

1 income
a)  Revenue from operations 15,506.54 21,962.76
by Otherincome 32.55 79.25
Total income 15,539.09 22,042.01

2 Expenses
a} Cost of land, plots, constructad preperties and others 6,905.57 10,103.25
b} Employes benefits expense 526.89 1,869.71
c) Finance costs 0.33 0.53
d) Depreciation and amortisation expense 12.66 54.64
8}  Other expenses 446.78 1,542.80
Total expenses 7,892.08 13,570.83

3 Profit before tax (1-2) 7,647.01 8,471.08

4 Tax expense

a) _Current tax expense - including earlier years 5 a
b) Deferred tax charge/(credit) 3,553.46 3,776.13
5 Net Profit after tax for the periodiyear (3-4) 4,093.55 4,694,95
& Other comprehensive income
{i} Items that will not be reciassified to profit or loss 5.93 5.93
(i) Income tax refating fo items that will net be reclassified to profit or loss {1.49) (1.49)
{iii} Items that will be reclassified to profit or [oss - =
(iv)_Income tax relating to ifems that will be reclassified to profit or loss - -
Other comprehensive income T 4.44 4.44

7 Total comprehensive income for the petiodiyear (5+6) 4,097.99 4,699.39
Net Profit/{loss) attributable to :

Owners of the Holding Company 4,093 55 4,594.95
Other comprehensive income attributable to :

QOwners of the Holding Company 4.44 4,44
Non-conteolling interests - -

8 Earnings per equity share (Face value of Rs. 2 per equity share)

{a) Basic (in Rs.) 8,187.10 0 ,389.88
(k) Diluted (in Rs.) 8,187.10 9,389.88
9 Paid-up equity share capital (face value of Rs. 10 per equity sharg) 5.Q0 5.00
10 _Other equity {including non-controlling interest) (1,11,888.90) {1,11,888.90)
Notes to the consolidated financial results :

i Lucina Land Developemnet Limited (the Company' or ‘the Holding Company’} and its subsidiaries are together referred as ‘the Group’ in the following notes.
The Holding Company conducts its operations along with its subsidiaries. The consolidated financial results are prepared in accordancs with the recognition
and measurement principies of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Ruies, 2015 (s amended) as
specified in Section 133 of the Companies Act, 2013.

i The consolidated financial resuits of the Group for the year ended 31 March 2022 have been reviewed and approved by the Board of Directors ('the Board’)
at its meeting held on 27 May 2022 and have been subjected to audit by the Statutory Auditors.

il Figure for the quarter ended 31 March 2022 represent the batancing figures between the audited figuras for the full financial year and reviewed year to date
figure upto third quarter of the financial year.

v The management has made an assessment of the Impact of COVID-19 on the Group's operations, financial performance and position as at and for the year

ended 31 March 2022 and has concluded that the impact is primarily on the operational aspects of the business. In making the assessment management
has censidered the recoverability of trade receivables, invesiment and other assets and alsc considered the axternal and internal information available up to|
the date of approval of these financial resuits Including status of existing and future customer orders, cash flow projecticns etc. and concluded that there is
no sigrificant Impact which is required tc be recognized in the financial results. Accordingly, no adjustments have been made to the financial resuits.




Rs. in Lakhs

As at
31 March
Particulars 2022
(Audited)
ASSETS
Non-current assets
Property, plant and equipment and intangible assets
Property, plant and equipment 338.85
Intangible assets -
Goodwill an Cansolidation 0.20
Financial assets
Investments 7,203.01
Qther financial assets 52.23
Deferred tax assefs (nat) 5,236.38
Nen-current tax assets (nat) 785.94
Other nen-current assets 10.02
Total of non-current assets 13,626.63
Current assets
Inventaries 91,988.28
Financial assets
Investmenis 5,755.18
Trade receivables 2,530.87
Cash and cash equivalents 280.67
Other bank bhalances 49.29
Loans 590.00
Other financial assets 37.36
Other current assets 1,195.67
Total of current assets 1,02,427.33
Total of Assets 1,16,053.96
EQUITY AND LIABILITIES o
Equity
Equity share capitat 5.00
Other equity (1,11,888.90)
Total of Equity (for controlling shareholders of Holding Company) (1,11,883.90)
Non-contraliing interests -
Total of Eguity (1,11,883.90)
Liabilities
Nen-current liabilifies
Financial liabilities
Borrowings 23,445.02
Provisions 356.79
Total of non-current liabilities 23,802.81
Current liabilities
Financial liabilities
Borrowings 1,28,687.54
Trade payables
Total outstanding dues of micre enterprises and smafl enterprises 50.58
Total cutstanding dues of creditors other than micro enterprises and small enterprises 4,325.17
Other financizl fiabilities 613.03
Other current liabiiities 70,170.70
Provisions 278.03
Total of current liakilities 2,04,135.05
Total of Equity and Liabilities 1,16,053.96




Cash flow statement for the year ended 31 Ma—[aii_: 2022 ‘(_C_U[Eorfiﬁr_-mted - au:di_tgg}gi )

s

Current year anded
Particulars 31 March 2022

A Cash flow from operating activities:

Profit befare tax 8,471.07
Adjustments for:
Depreciation and amortisation expense 54.64
Frofit on sale of Property Plant & Equipment (4.47)
[nterest income (4.39)
Profit an sale of investments {net) (29.52)
Pravisions for employee benefit & others 57.88
Operating profit before working capital changes and other adjustments; 8,544.81
Working capital changes and other adjustments:
Trade receivables (1,783.19)
Inventories {2,184.90)
Other current and non-cuirent assets 8,660.34
Current and non-current trade payables (654.19)
Other current and non-current financial liabilities (3,214.05)
Cash flow fromi(used in} operating activities 8,368.82
Income tax refund/( paid) (112.40)
Net cash flow from/(used in) investing activities 9,256.42
B Cash flow from investing activities:
Purchase of preperty, plant and equipment and other intangible assets {712)
Proceeds from sale of Property Plant & Equipment 2.38
Redemption / (investment) in mutual fund, net (5,725.27)
Inter-corporate Ioans given to related parties (0.00)
Movement in bank depasits {net) 159.61
Interest received from invesiments in debentures 0.01
Interest on fixed deposit 4.38
Net cash flow from/{used in} investing activities (5,559.03)
C Cash flow from financing activities:
Proceeds from inter corporate borrewings 18,146.74
Repayment of inter corporate borrowings (35,082.97)
Repayment of term loan from banks and financial institutions (18,455.92)
Interest en term loan from banks and financial institutions {18812}
Proceeds from issue of non-convertible debentures 36,000.00
Redempticn of non-convertible debentures (3,6800.00)
Interest paid on non-convertible debentures {577.29)
Net cash flow{used in)/from financing activities (2,767.58)
D Netincrease/{decrease) in cash and cash equivalents (A+RB+C) (70.18}
E_Cash and cash equivalents at the beginning of the year 350.83
Cash and cash equivalents at the end of the year (D+E) 280.67

i

viii

was fisted in February 2022 the columns for cerresponding figures for the preceding three months ended 31 Decamber 2021 and the column for the

ix The Group's primary business segment is reflected based on principal business activities caried on by the: Group. As per indian Accounting Standard 108 as

operating in India and hence, considered as single geographical segment.
X Previous period/year numbers have been regrouped/reclassified wheraver considered necessary.

In accordance with SEBI circular dated 05 October 2021, since the group does not have any comesponding annual consolidated financial results for the year
ended 31 March 2021 since it was neither listed entity nor required to prepare consolidated financial results, the column for corresponding figures for the
year ended 31 March 2021 are not presented as far as consolidated fnancial results are concemned.

In accordance with SEBI Circular dated 05 October 2021, since the group does not have any corresponding consolidated quarterly financiai results, since it|

corresponding figures for the quarter ended 31 March 2021 are not presented.

notified under the Companies {Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, the Group operates in onel
reportable business segment ie. real estate project advisory and construction and development of infrastructure/real estate projects and is primarily




Lucina Land Development Limited
Statement of audited standalone financial results
for the quarter and year ended 31 March 2022

(¥ In Lakhs)

3 menths ended

Current year ended

Previpus year ended

Fartiulan 31 March 2022 31 March 2022 31 March 2021
(Refer Nots i) Audlted Aydited
1 _Income
a)  Revenue from operations 15,506.54 21,951.47 7.588.77
b} Otherincoma 32.08 78.59 49.93
Total income 15,638.62 22,030.06 7.638.70
2 Expenses
a) Cost of land and constructed properties 6,505.57 10,088.95 4,815,40
b}  Employee benefits expanse 526.69 1,868.71 1,408.56
c) Finance costs 0.38 0.53 0.14
d)  Depraciation ard amortisation expense 12.66 54.64 71.58
€) _Cther expenses 428 60 1,523.72 1,527.61
Total expenses 7,873.90 13,538.55 7,823.29
3 _Profiti{loss) before tax {1-2) 7,664,72 8,491.51 (184.59)
4 Tax expense
a) Currant tax expensel(reversal) -earlier years - = =
b} Deferred tax chargef(credit) 3,553.48 3.776.13 (4.61)
5 Net Profit/{loss} after tax for the periodivear (3-4) 4,111.26 4,716.38 (179.98)
& Other comprehensive incomp
(i) Items that will not be reclassiied to profit or loss 593 5.93 (35.94)
(i} Income tax refating fa items that will not be reclassified to profit or
loss {1.48) {1.49} 9.05
7 _Total comprehensive [ncome for the period/year {5+6) 4,115.70 4,719.82 {206.87)
8 _Earnings per aquity share {Face value of ¥ 10 per equity shars)
a) Basic {in ¥} 8,222 52 9.430.75 (359.98)
{b) Diluted (in ) 8,222.52 $,430.75 (359.96)
Additlonal disclosures as per regulation 52 {4} of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements}
Regulations 2018, as amended:
Pald-up equity share capial {face value of 210 per equily share) 6.00 £.00 5.00
Net warth (1,10,941.04) (1,10,941.04) (1,15,660.85}
Debeniure redempfion reserve 3,240.00 3,240.00 -
Outstanding redeemable preference shares - & -
Ratios :-
Debt equity ratio (1.28) (1.28) {1.26}
Debt service coverage salio 1.79 0.37 (0.05)
Interest service coverage ratio 11.37 8.34 (0.10)
Curent ratio 0.54 0.54 048
Long term debt to working capital (0.38) (0.38) {0.17}
Bad debt ta account receivabls ratio - - -
Current [ability ratio 0.85 0.85 092
Crebtor turnover ratic 7.19 13.40 2.84
Inventory tumover ratio 0.08 G.12 0.06
Operating margin 1.00 1.00 0.99
Net prafit margin 0.26 0.21 (0.02)
Total dabt to asset ratic 1.33 1.33 1.35

MNotes to the standalone financial resuits:

These financial results of Lucina Land Development Limited {the Cempany’) for the year ended 31 March 2022 have audited by statutory auditors of the|
Company and approved by the Board of Directors (‘the Board) at its meeting hald on 27 May 2022, These financial results have been prepared in
accordanice with the recognition and measurement principles of indian Accounting Standards as specified in section 133 of the Companies Act, 2013,

figure upto third quarter of the financis! year.

Figure for the quarter ended 31 March 2022 represent the batancing figures between the audited figures for the fufl finacial year and reviewed year to date




ii |Balance Sheet as at 31 March 2022(Standalone) {¥ In Lakhs)
As at As at
Particulars 31 March 2022 31 March 2021
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 338.85 472.56
Financial assets
Investments 2520 25.20
Otker financial assets 8.93 0.50
Daferred tax asseis (net) 5,236.38 9,014.00
Non-current {ax assets {net) 783.60 571.20
Other non-current assets 10.02 17.88
Total of non-current assefs §,402.88 10,201.34
Gurrent assets
Inventories 87,324.95 84,027.51
Financial assets
investments 5,755.1% -
Trade receivables 2,529.81 746.42
Cash and cash equivalents 278.81 348.46
Other bank balancas 49.29 208.90
Loans 2,923.32 2,923.19
Other financial assets 37.36 28.98
Other current assets 1,195.33 8,972.61
Total of currant assets 1,00,093.88 98,256.07

Total of Assets

1,06,496.84

1,08,457.41

EQUITY AND LIABILITIES
Equity
Equity share capital 5.00 5.00
Qther equity {1,10,846.04) {1,15,665.85)
Total of equity {1,10,841.04) {1,15,660.85)
Liabilities
Non-current liabilitias
Financial liabilities
Bomrowings 23,448.02 15,446.26
Provisiens. 356.79 338.93
Total of non-current liabilitias 23,802.31 15,786.1%
Current liabilitles
Financial liabilities
Borrowings 1,18,561.18 1,30,579.18
Trade payables
Total oufstanding dues of micre enterprises and small enterprises 50.58 964.20
Total outstanding dues of creditors other than micro enterprises and small enferprises 4,319.87 2,888.87
Other financial liabiities 800.83 48410
Other currant liabilities 69,824.58 73,116.48
Provisions 278.02 280.24
Total of current liabilities 1,93,636.07 2,08,333.07
Total of Equity and Liabilities 1,06,496.84 1,08,457.41




Cash flow statement for the period ended 31 March 2022 (Standalone Audited)

Vﬂ(ﬂn Lakh—s_)

Current year ended
31 March 2022

Previous yesr ended
31 March 2021

A Cash flow from operating activities:

Profit before tax 8,481.51 (184.59)
Adjustments for:
Depreciation and amortisation expense 54.64 71.58
Profit en sala of Property Plant & Equipment (4.47) =
Interest income (4.38) (36.27}
Profit on sale of investmeants (net) (29.92) {0.08)
Provisions for employee benefit & others 57.88 50.29
Shara based payment expense - 2.52
Operating profit before warking capltal changes and other adjustments: 8,565.26 {96.53)
Working capital changes and other adjustments: =
Trade receivables (1,783.18) 205.80
Loans - 451.50
Inventoriss (2,198.21) (2,402.00)
Other current and nen-current assets 8,660.34 {8,261.73)
Current and non-current trede payables (659.01) (1,702.39}
Gther current and non-cument financial liabilties (3,221.80) 108.31
Cash flow fram/(used In) operating activities 9,363.69 (11,696.03)
Income tax refund/( paid) (112.40} (626.72)
Net cash flow fromf{used in) investing aciivities 9,251.29 {12,322.75)
B Cash flow from investing activities:
Purchase of property, plant and equipment and other intangible assets {7.12) 0.67
Proceeds from sale of Property Plant & Equipment 9.36 -
Purchase of investment in mutual funds {5,725.27) 1.18
Inter-corporata loans givan to related parties (0.13) (8.20)
Movement in bank depusits {net) 159.81 (0.89)
Interest recsived 4.38 (38.27)
Net cash flow from#{used in) investing activities {5,559.17) (41.51)
C Cash flow from financing activities:
Proceeds from inter corporate borowings {35,078.67) 16,306.00
Repayment of inter corporate borrowings 18,146.13 (500.00)
Repayment cof term loan from banks and financial institutions (18,455.92) (1,441.83)
Interast an term lear from barks and financial institutions (198.12) (1,751.51)
Proceeds from issue of non-convertible debenutres 36,000.00 (0.00)
Redemption of nan-convertible debenutres (3,800.0C) -
Interest paid on nen-canvertible debenutres (577.29) 5
Met cash flow({used in}/from financing activities (3,761.77) 12,612.66
D Netincreasefidacrease) kn cash and cash equivalents {A+B+C) {69.66) 248.40
E Cash and cash equivalents at the beginning of the year 348.46 100.06
Cash and cash equivalents at the end of the year (D+E) 278.81 348.46

The Company's primary business segment is reflected based on principal business activities camied on by the Company i.e. development of real estate
projects and all other related activities, which as per Ind AS 108 on ‘Operating Segments’ is considered to be the only reportable business segment. The
Company is operating in Ingia which is considered as a single geographical segment.

During the period 10 February 2022, the Company has issuad listed non convertible debentures of ¥36,000 lzkhs.

The management has made an assessment of the Impact of COVID-19 on the Company's cperations, financiai performance and position as at and for the
year ended 31 March 2022 and has concluded that the impact is primarily on the cperational aspects of the business. In making the assessment
management has considered the recoverability of rade receivables, investment and other assets and also considered the extemal and internal infermation
available up to the date of appraval of these finandial results Including status of existing and future customer orders, cash Tlow projsctions etc. and)
concluded that there is no significant Impact which is required to be recognized in the financial results. Accordingly, no adjustments have beer made to the)
The listed non coavertible gebantures of the Compary aggregating 32,400 lakhs as at 31 March 2022 are secured by way of first mortgage/charge on the
Company and asset cover thereof exceeds 100% of the principal amount of the said debentures.

in accordance with SEBI Circular dated 05 October 2021, since the company does not have any correspending quartery financial resuits, since it was listed
in February 2022 the columns for carrespanding figures far the preceding three menths ended 31 December 2021 and the calumn fer the coresponding
figures for the quarter ended 31 March 2021 are not presented

There is no material deviation in the use of the proceeds of issue of non converiible debts from the objects stated in the respective offer documents.

Previous periodfyear numbers have bean regroupedireclassified wherever considered necessary.

Registered Office : M-62&63, First Floor, Gonnaught Place, New Delhi 110001
Corporate |dentity Number (CIN) : U70109DL2006PLC 151280

Place : Gurugram
Date : 27 May 2022




ngafwualé Pratash & Cao.

CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 23730880/1 Fax:011-43516377
E-mail : contact@apnco.org

Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of Lucina Land Development Limited

Opinion

1,

We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Lucina Land Development Limited (‘the Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’) (refer Annexure 1 for the list
of subsidiaries included in the Statement) for the year ended 31 March 2022, attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing

Regulations’), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) includes the annual financial results of the following entities (refer Annexure 1 for the list of
subsidiaries included in the Statement);

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations;
and ‘

(iif) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive income and other financial
information of the Group for the year ended 31 March 2022.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (‘SAS’) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAT’) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that our audit evidence obtained by us and that obtained by
the other auditor in terms of their reports referred to in paragraph 13 of the Other Matter
section below, is sufficient and appropriate to provide a basis for our opinion.
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations,
2015 (cont’d)

Emphasis of Matter

4. We draw attention to note no. iv to the Statement which explains the uncertainties and the
management’s assessment of financial impact of pandemic, for which a definitive assessment of
the impact in subsequent period is highly dependent on future economic developments and
circumstances as they evolve. Our opinion is not modified in respect of this matter.

5. We draw attention to note no. vii to the Statement which explains that the Statement does not
include the consolidated financial results for the corresponding year ended 31 March 2021
since the company does not have those annual consolidated financial results. Our opinion is
not modified in respect of this matter.

6. We draw attention to note no. viii to the Statement which explains that the Statement does not
include the financial results for the quarter ended 31 December 2021 and quarter ended 31
March 2021 since the company does not have those quarterly financial results. Our opinion is
not modified in respect of this matter.

Management’s and Those charged with Governance Responsibilities for the Statement

7. This Statement, which is the responsibility of the Holding Company’s management and has
been approved by the Holding Company’s Board of Directors, has been prepared on the basis
of the consolidated annual financial statements.

8. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit/loss after tax and
othet comprehensive income, and other financial information of the Group in accordance with
the accounting principles generally accepted in India, including Ind AS prescribed under
section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 52 of the Listing
Regulations including SEBI Circulars.

9. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of the
Statement. Further, in terms of the provisions of the Act, the respective Board of Directors /
management of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results, that give a true and fair view and are free from material misstatement, whether
due to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

10. In preparing the Statement, the respective Board of Directors of the Companies included in

the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d)

11.

basis of accounting, unless the respective Board of Directors/management either intends to
liquidate the Group or to cease operations, ot has no realistic alternative but to do so.

The respective Board of Directors/management of the companies included in the Group are
responsible for overseeing the financial reporting process of the companies included in the

Group.

Auditor’s Responsibilities for the Audit of the Statement

12

13.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Standards of Auditing specified
under section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
_related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* FBvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
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a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information/financial statements of the entities within the Group to express an opinion on
the Statement. We are responsible for the direction, supervision, and performance of the
audit of financial information of such entities included in the Statement, of which we are the
independent auditors. For the other entity included in the Statement, which have been
audited by the other auditor, such other auditor remains responsible for the direction,
supervision, and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

14.  We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement, of which we are the independent auditors, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

15.  We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

16.  The Statement includes the financial results for the quarter ended 31 March 2022 being the
balancing figures between the audited figures in respect of the full financial year and the
unaudited year to date figures up to the third quarter of the current financial year, which has
been reviewed by the management but have not been subjected to limited review or audit by
us.

For Agarwal Prakash & Co.
Chartered Accountant

Partner ) /.PEQ‘AQQ@?/:& v
Membership No.: 097848
UDIN: 22097848AJSEHQ6220

.Place: New Delhi
Date: 27 May 2022
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Annexure

1

List of entities included in the Statement

1. The Statement includes the result of the following entities:

(

i

(1)
(1)
(iv)
v)
i)
i
(viii)

(ix)

(
(
(
(

X
X
X
X

)
!
D

i)

=

Lucina Land Development Limited (Parent Company)
Nilgiri Infrastructure Development Limited
Ceres Constructions Limited

Fama Infrastructure Limited

Vindhyachal Infrastructure Limited
Shivalik Properties Limited

Noble Realtors Limited

Albina Real Estate Limited

Airmid Properties Limited

Corus Real Estate Limited

Chloris Real Estate Limited

Devona Infrastructure Limited

Serida Properties Limited
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508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 23730880/1 Fax :011-43516377
E-mail : contact@apnco.org

Independent Auditor's Report on Standalone Annual Financial Results of the Company
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of Lucina Land Development Limited

Opinion

1.

We have audited the accompanying standalone annual financial results (‘the Statement’) of
Lucina Land Development Limited (the Company’) for the year ended 31 March 2022,
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to
ume.

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 52 of the
Listing Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the net profit after tax and comprehensive income and other financial
information of the Company for the year ended 31 Matrch 2022.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Awuditor’s Responsibilities for the Audit of the Statement section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘the ICATD) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that our audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

4. We draw attention to note no. vii to the Statement which explains the uncertainties and the
management’s assessment of financial impact of pandemic, for which a definitive
assessment of the impact in subsequent period is highly dependent on future economic
developments and circumstances as they evolve. Our opinion is not modified in respect of
this mattet.

5. We draw attention to note no. ix to the Statement which explains that the Statement does
not include the financial results for the quarter ended 31 December 2021 and quarter
ended 31 March 2021 since the company does not have those quarterly financial results.
Our opinion 1s not modified in respect of this matter.

Management’s and Those charged with Governance Responsibilities for the Statement

6. This Statement has been prepared on the basis of the annual financial statements. The
Company’s Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/loss and other comprehensive
income and other financial information of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS prescribed under section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, and in compliance with Regulation 52 of the Listing Regulations
including SEBI Circulars. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

8.  The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Statement
9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole

is free from material misstatement, whether due to fraud or error, and to issue an auditot’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
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10.

11

12.

not a guarantee that an audit conducted in accordance with the Standards of Auditing
specified under section 143(10) of the Act, will always detect a material misstatement when
it exists. Misstatements can arise from fraud or etror and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, mistepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Out conclusions
are based on the audit evidence obtained up to the date of our auditor’s report.
Howevet, future events ot conditions may cause the Company to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in 2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requitements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
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independence, and where applicable, related safeguards.

Other Matters

13.  The Statement includes the financial results for the quarter ended 31 March 2022 being the
balancing figures between the audited figures in respect of the full financial year and the
unaudited year to date figures up to the third quarter of the current financial year, which
has been reviewed by the management but have not been subjected to limited review or
audit by us.

For Agarwal Prakash & Co.
Chartered Accountants

Firm's Registratiefigmen05975N

A

Vikas 2
Partner
Membership No.: 097843

UDIN: 22097848AJSDXW 5727

Place: New Delhi
Date: 27 May 2022
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Lucina Land Development Limited

May 27, 2022

Scrip Code: 973780

BSE Limited

Wholesale Debt Market Segment
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI — 400 001

Sub: Declaration pursuant to Reqgulation 52(3)(a) of the Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Requlations, 2016.

Dear Sir,
DECLARATION

I, Sanjay, Whole-time Director of Lucina Land Development Limited having its Registered
Office at M-62 & 63, First Floor, Connaught Place, New Delhi — 110001, hereby declare that, the
Statutory Auditors of the Company, M/s Agarwal Prakash & Co. (Firm Registration No.
005975N) have issued an Audit Report with unmodified opinion on Audited Financial Results
(Standalone and Consolidated) of the Company for the quarter and financial year ended March
31, 2022.

This Declaration is given in compliance to Regulation 52(3)(a) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016, vide notification No.SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 and Circular no. CIR/CFD/CMD/56/2016 dated May
27, 2016.

Kindly take this declaration on your records.
Thanking you,

Yours truly

For Lucina Land Development Limited

Gomde

Sanjay
Whole-time Director

Lucina Land Development Limited

CIN: U70109DL2006PLC151260

Corporate Office: “Indiabulls House” 448-451, Udyog Vihar, Phase-V, Gurugram-122016, Tel:- (0124) 6681199, Fax: (0124) 6681240
Registered Office: M-62 & 63, First Floor, Connaught Place, New Delhi — 110001, Tel:-(011) 30252900, Fax: (0124) 30156901





