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Sub: Compliance under Regulation 54 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, read with SEBI circular 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, please find enclosed 

herewith a Security Cover Certificate, issued by the Statutory Auditors of the Company, for the 

Secured debt securities of the Company, for the quarter ended June 30, 2023. 

 

Please take the same on record. 

 

Thanking you, 

 

Yours truly, 

 
For Lucina Land Development Limited 

 
 

 

 

Meyyappan Ramanathan  

Whole -time Director 

 

 

Enclosure: as above 





Agarwat?rafrasfr st, Co,
CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Sarakhamba Road, New Delhi- U0001
Phones : 23730880/1 Fax | 01143515377

€-mail ; contact@apnco.org

IndependentAuditot'sReportonAssetcoverasat30June2023underRegulation54readwith
n"-g;.eot 56(1)(d) of the Securities and Exchange Board of India (listing Obligations and

Diilo"rr.. nequirements; Regulations, 2015 (as amended) for submission to the BSE Limited end

IDBI Trusteeship Services Limited (the "D€benture Trustee")

lo
Board of Directors
Lucina Land DeveloPment Umited
Office No. 202,2"d Floot A-18, Rama House,

Middle Circle, Connaught Place,

New Delhi - 110001 India

1. This report is issued in accordance with our master engagement letter'

2. Ve Agarwal Prakash & Co., Chartered Accountants, arc the Starutory Auditors of thc Compan-v and

have b"een requested by the bompany to examine the accompanying Statement showing Asset Cover

for the listed non-convertible debt securities as at 30 June 2023 (the "Statement") which has been

prepared by the Company from the reviewed financial statements and other relevant records and

ioJ.t-"ntr'-^int"inei by the Company as at and for the quarter ended 30 June 2023 pursuant to the

requirements of the Regulation SO1fl@) of the Securities,and Exchange B"i:-d :! lndia. (-isring

Oblig"tions and Disclosure Requirements; Regulations' 2015, as amended' (the "SEBI Regulations")'

and f,as been initiated by us for identification purpose only'

ThisReportisrequiredbytheCompanyforthepurpose.ofsubmissionwithlDBlTrusteeshipServices
rnited ithe "Debenture Trustee") of the Company and to the BSE l-imited to ensure comPllance

with the SEBI Reguiations and SEBI Circular

ssnt/Ho/l',ItRSo/MIRSo-CRADT/CIR/P/mz2/67dated19May2022(..the-circular,)in
respectofislistednon-convertibledebtsecuritiesasar30June2023(..Debentures').TheCompanv
hasentetedtntoagreement(s)withtheDebentureT,uste.(..DebenttrteTrustDeed'')inrespectof
such Debentutes, as indicated in the Statement

Management's Responsibility on the Statement

3. The preparation of the accompanving Statement including preparatiSl il9 -1:::i:,1,:: j't "'
accounting and other ,"la.r,^,,t 

'ippt"ti"ttg 
records and documents is solely the responsibility of the

-"nug..!n, of tlt. Co*f"ny "This 'responsibility includes rhe design' implementadon and

maintenance of internal .oni,ol', 
"ltuunt 

ro'the preparation and presenration of the Statement' and

applying an appropriate basis of preparatio"; "tti 
t^kittg estimates that are reasonable in the

cfcumstances.

4. The management is also responsible for ensuring compliance with the relevant req'.rirements of the

SEBI Resulations, Sgcr Ci'i"f^tt, Companies AIt' 2013 and othet Applicabte I-aws and Regulations



forthepurposeoffumishingthestatementandforprovidingallothettelevantinfc'rmationtothe
Trustee.

5. The Management is also responsible to ensure that Assets Cover Ratio as on 30 JLrne 2023 is it'

"o-pLi"r,c."*ith 
SEBI circular no. SEBI/H()/MIRSD/MIRSD-CRADT / CIR/P /2022/ 6'7 dared 19

May ?022 with the minimum asset covei requirement of hundred Percent as Per the SE'BI

Regulations as given in Annexure I attached to this certificate

Auditor's ResponsibilitY

6. Our responsibility, for the purpose of this certificate is to verif,v the particulars .contained 
in the

st"tement, on the basis of the audited financial statements and other relevant recotds and documents

maintained by the Company and to certif' asset cover ratio is minimum hundred percent as Per the

minimum requirement stated in SEBI Regulat.ions'

7. \ffe have reviewed the Financial Results for the quaner ended 30 )une 2023, pl:qared by the

Company pursuant to the requirements of Regulation- 52 of the SEBI (Iisthg Obligations and

Disclcs,rl^ nequirements) Repl.rlations, 2015, ai amended, and issued an unmodified conch.rsion

dated 29 July iOz3. Out revieiv of these financial results for the quarter and period t^".q:d 
.10 i:"'

2023 was conducted in accordance with the Standard on Review Engagements (SRF.) 2410, "Review

oflnterimFinanciallnformationPerformedbythelndependentAuditoroftheEntin,',issuedbv
the Institute of Chartered Accountants oflndia ("ICAI') resPecnvely'

8. Ve conducted our examinatlon of the Statement in accordance with the Guidance Note on Reports

or Certificates for Special Purposes issued by the ICAI The Guidance Note requires that we comPly

with the ethical requirements of the Code of Ethics issued by the ICAI'

9. \X/e have comp|ied with the relevant app|icable requirements of the Standard tln Qualitl' Contrrll

<tqq f, :'qridity Control for Firms'that Perform Audits and Reviews of Historical Financial

infirm"aon, "ttd 
bther Assurance and Related Services Engagements"'

10. Our scope of work did not involve us performing audit. te-sts fc-'r the purpc'ses of.expressing an

opinion Ln the fairness or accur^cy of any of the fiiancial information or thc financial results of thc
-t-p^ny 

taken as a rvhole. We h"ve noi perforted an audrt' the obiective of which would be the

.*prarrion of an opinion on the financial iesults, specified elements' accounts or items thereof' for

the purpose of this repoft. Accordingly, we do not express such opinion'

11, A limited assuranc€ engagement includes performing procedures to obtain sufficient appropriate

evidence on the applicaile criteria' mentioned in pamgraph 6 above The procedures performed varv

in nature and timing from, and are less in extent than for, a reasonable assurance engagement'
-onr.q,lar,rty, the level of 

",,u,unt" 
obtained is substantially lower than the assurance that would

ha.,re been oltained had a reasonable assurance engagement been petformed. Accordingly, we have

performed the following procedures in reladon to the Statement:

(a) Obtained and read the Debenture Trust Deed and the Inft)rmation Memorandum in respect

of the secured Debentures and noted the asset cover percentage required 
.to ^be 

maintained b,v

t}te Company n respect of such Debentures, as indicated in Annexure I of the Statement'

(b) Traced and agreed the principal amount of the Debenrures outstanding as on 30 June 2023 to

the tevievred financl"t ,t^ttrnJnt uf tt'" Company and unaudited books of account maintained by

the ComPanY as at 30 lur'e 2023;

(c) Obtained and read the paniculars of asset cover required to be provided in respect of
'-' D"ban,u.., 

"a 
indicated in'Je D"benture Trust Deed anJ the Infc'rmation Memorandum'



12.

13.

14.

(d Traced the value of assets indicated in Annexure I of the Statement to thc reviewed financial

statements of the Company and unaudited books of account maintained by the Companv as on

30 June 2023.
(e) Obtained the list of securiry created in the register of charges maintained by the Company and

'Form No. CHG-9' filed with Ministry of Corporate Affairs. Traced the value of charge created

against assets to the asset cover.

(f) Obtained the list and value of assets placed under lien or encumbrance for the purpose of
obtaining any other loan and determined that such assets aie not included in the calculation of
asset cover in respect ofthe Debentures.

(g) Examined and verified the arithmedcd accuracy of the computaLion of asset cover indicated in

Annexure I of the Statement.

\(e have no responsibiliry to update this certificate for events and circumstances occurring after the

date of this certificate.

Conclusion

Based on the procedures performed by us, as referred to in paragraph 11 above and according ro the

information and explanations received and Management representations obtained, ntXhing has come

to our attention that causes us to be[eve that the Company has not maintained hundred percent asset

cover or asset covet as per the telms of the Information Memorandum and Debenture Trust deed.

Restriction on use

The Report has been issued at the request of the Company, solely in connection with the purpose

mentioned in paragraph 2 above and to be submitted with the accompanling statement to the BSE

Limited and Debenture Trustee and is not to be used or referred to for any other Person.

Accordingly, we do not accept or assume any liabiliry or any duty of care for any other purpose or to

any othe; person to whom this rePort is shown of into whose hands it may come We have no

responsibility to update this certificate for events and cifcumstances occurdng after the date of this

feDoft.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration No.: 005975N

Membership No: 527886

UDIN: 23527886BGYTBN9287

Place: New Delhi
Date: 09 August 2023
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